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FIDELITY- PHEffiX 



FIRE INSURANCE COMPANY 

OF NEW YORK 




Annual Report to Stockholders 

FOR THE YEAR ENDING DECEMBER 31, 1937 



.INSURANCE 



INDEMNITY 
v GROUP 



"AMERICA FORE" 



INSURANCE AND INDEMNITY GROUP 



THE FIDELITY - PHENIX FIRE INSURANCE COMPANY 
OF NEW YORK AND THE CONTINENTAL INSURANCE 
COMPANY ARE THE TWO PRINCIPAL COMPANIES 
OF THE GROUP AND ACTING JOINTLY OPERATE 
AND CONTROL THROUGH DIRECT AND INDIRECT 
OWNERSHIP OF PRACTICALLY ALL OF THEIR 
STOCK THE OTHER COMPANIES IN THE GROUP 



THE "AMERICA FORE" GROUP 

IS COMPOSED OF THESE SEVEN COMPANIES 



FIDELITY-PHENIX FIRE INSURANCE COMPANY THE CONTINENTAL INSURANCE COMPANY 



FIRST AMERICAN FIRE INSURANCE COMPANY MARYLAND INSURANCE CO. OF DELAWARE 
THE FIDELITY AND CASUALTY COMPANY OF NEW YORK 




AMERICAN EAGLE FIRE INSURANCE CO. 



NIAGARA FIRE INSURANCE COMPANY 



Annual Statement, December 31, 1937 



ASSETS 

Sonds and Stocks $60,219,668.00t 

leal Estate 1,654,688.43 

'remiums in course of collection (not 90 days overdue) 1,908,309,36 
nterest and rents accrued ..... 192,817.05 

Dash on deposit and in office 3,123,887.22 

Total Admitted Assets . $67,099,370.06 

aluations on basis approved by National Association of Insurance 
Commissioners. 

ecurities carried at $824,525.00 in the above statement are de- 
posited for purposes required by law. 

ontingency Reserve, representing difference between total values 
carried in assets for all bonds and stocks owned and total values 
based on December 31, 1937 market quotations. 



LIABILITIES 



Unearned premiums 
Losses in process of adjustment , 
Reserve for taxes and expenses . 
Reserve for dividends . 
Reserve for all other claims . 
Contingency reserve 



$15,367,997.32 
2.794,561.99 
1,064,100.00 
1,500,000.00 
1,600,000.00 
670,956.00t 



Capital 
Net Surplus 



$ 3,750,000.00 
40,351,754.75 



Policyholders' Surplus 



44,101,754.75 
$67,099,370.06 



INCOME AND PROFIT AND LOSS ACCOUNT YEAR ENDING DECEMBER 31, 1937 
UNDERWRITING.- 



Premiums written 

Increase in unearned premium reserve 

Premiums earned.... 

Losses , 

Expenses. ■ ■ 

Underwriting profit and loss items — 

INVESTMENT: 

Interest, dividends and rents $ 3,129,377.97 

Expenses 369,786.06 

Cash dividends declared 2,699,082.79 



. $15,388,278.47 
575,904.09 

$14,812,374.38 
6,269,170.33 
6,874,016.74 

46,517.13 $ 1,622,670.18 



Balance $ 1,683,179.30 

Net surplus December 31, 1936 60,190,269.15 

$61,873,448.45 

Decrease in special reserves (Cr.) 44,985.30 

Loss on sales of stocks and bonds (net) 368,924.00 

Decrease by adjustment in value of stocks and bonds (net) 21,197,755.00 

Net surplus December 31, 1937 , $40,351,754.75 
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Fidelity-Phenix Fire Insurance Co. of New York 



SECURITIES OWNED 



BONDS 



GOVERNMENT, STATE, COUNTY 



rar value 


AND MUNICIPAL 


% 


Maturity 


$ 200,000 


United States, Treasury 


Notes, Series D 


\y» 


1939 


500,000 


United States, Treasury 




3 '/4 


1941 


300,000 


United States, Treasury 


Notes, Series B 


2 


1942 


35,000 


United States, Treasury 




VA 


1945 


140,000 


United States, Treasury 






1945 


1,000,000 


United States, Treasury 




2 3 4 


1947 


100,000 


United States, Treasury 




3!/ 8 


1949 


500,000 


United States, Treasury 




2 Va 


1951 


500,000 


United States, Treasury 




2% 


1954 


50,000 


United States, Treasury 




4 


1954 


250.000 


United States, Treasury 




2% 


1959 


500,000 


United States, Treasury 






1960 


50,000 


Canada, Thirty Year 




5 


1952 


50,000 


Canada, 1931 Conversion Loan 


*Vi 


1957 


50,000 


Canada, 1 93 1 Conversion Loan — . 


4>A. 


1959 


100,000 


Canada, Thirty Year _ 




4 


1960 


200,000 


Canada, Twenty-five Year 


314 


1961 


100,000 


New Jersey, Series C, Highway Extension 


m 


1956 


100,000 


Tennessee, Funding 




6 


1943 


25,000 


Ontario, Province of C 


anada 


5 


1952 


100,000 


Detroit, Mich., Series D, Water Refunding 


3 


1947 


100,000 


Detroit, Mich., Water Supply 


4 


1961 


40,000 


Nassau County, N. Y., 


Emergency Relief 


6 


1940 


50,000 


Nassau County, N. Y., 


Emergency Relief 


6 


1941 


4,000 


New York City, Work 


& Home Relief 


4 


1938 


4,000 


New York City, Work 


& Home Relief _ 


4 


1939 


4,000 


New York City, Work 


& Home Relief s - — — 


4 


1940 


4,000 


New York City, Work 


& Home Relief . - 


4 


1941 


4,000 


New York City, Work 


& Home Relief — — - . 


4 


1942 


4.000 


New York City, Work 


& Home Relief 


4 


1943 


75 000 


New York City 




A 
t 


1 947 


43^000 


New York City 




4 


1950 


50,000 


New York City— 




3/2 


1 952 


50,000 


New York City 




3J/2 


1953 


75,000 


New York City 




m 


1954 


75,000 


New York City 




4!/ 2 


May 1, 1957 


125,000 


New York City 




4!/ 2 


Nov. 1, 1957 


50,000 


New York City — 






1957 


25,000 


New York City 




4 


1958 


250,000 


New York City . 




4 


1959 


375,000 


New York City 




3'/2 


I960 


125,000 


New York City 




4|4 


I960 


75,000 


New York City 




414 


1962 


50,000 


San Francisco, Calif., Water — - 


4!/ 2 


1949 


100,000 


Montreal, Quebec, Canada, Twenty Year 


4'/z 


1946 


24,333 


Toronto, Ontario, Canada 


3'/2 


1944 


$6,631,333 


Total Government, State, County and Municipal 
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Fidelity-Phenix Fire Insurance Co. of New York 



Bonds — Continued 

Par Value RAILROADS 
$ 100,000 Atchison, Topeka & Santa Fe Ry. Co., Debenture 

100,000 Atlantic Coast Line R. R. Co., 1st Cons. Mtge- 

250,000 Atlantic Coast Line R. R. Co., L. 6c N. Coll. Tr.__ 
100,000 Baltimore & Ohio R. R. Co., Pitts., Lake Erie & 

West Virginia Ref. Mtge.. _ _ 

50,000 Baltimore 6c Ohio R. R. Co., 1st Mtge 

100,000 Baltimore 6c Ohio R. R. Co., 1st Mtge. _ 

100,000 Baltimore & Ohio R. R. Co., Thirty Year 

100,000 Boston 6c Albany R. R. Co., Main Line 1st Mtge 

50,000 Chicago 6c Alton R. R. Co., Refunding Mortgage ... 
50,000 Chicago, Indiana & Southern R. R. Co., Mortgage 

300,000 Chic. Mil. St. Paul & Pacific R. R. Co., Mtge 

40,000 Chicago & North Western Ry. Co., GenT Mtge. 

(Stamped) — 

60,000 Chicago 8c North Western Ry. Co., GenT Mtge. 

(Unstamped) 

200,000 Cleveland, Cincinnati, Chicago 6c St. Louis Ry. Co., 

Series E, Refunding 6c Improvement Mortgage 

200,000 Denver 6c Rio Grande R. R. Co., I st Cons. Mtge 

200,000 Denver «c Rio Grande Western R. R. Co., GenT 

Mtge. 

100,000 Denver 6c Rio Grande Western R. R. Co., Series B, 

Refunding 6c Improvement Mtge. .. _ 

50,000 Erie Railroad Co., Series A, GenT Mtge 

150,000 Erie Railroad Co., Series B, GenT Mtge 

1 00,000 Erie Railroad Co., Refunding 6c Improvement Mtge. 

200,000 Erie Railroad Co., 1st Cons. GenT Lien 

200,000 Great Northern Ry Co., Series G, GenT Mtge. 

100,000 Great Northern Ry. Co., Series H, GenT Mtge. 

300,000 Kansas City Southern Ry. Co., 1st Mtge 

100,000 Lake Erie 6c Western R. R. Co., 1st Mtge 

200,000 Missouri, Kansas «c Texas Ry. Co., 1st Mtge 

150,000 Missouri Pacific R. R. Co., Series 1, 1st 6c Ref. 

Mtge. , Certificates of Deposit 

I 00,000 New York Central 6c Hudson River R. R. Co., Deb. 

100,000 New York Central R. R. Co., Secured 

2.00,000 New York Central R. R. Co., Secured 

100.000 New York Central R. R. Co., Consolidation Mtge 

200,000 New York, Chicago 6c St. Louis R. R. Co., Three- 
Year Notes - 

100,000 New York, Chicago 6c St. Louis R. R. Co., Coll. Tr. 

Notes 

100,000 New York, Chicago 6c St. Louis R. R. Co., 1st Mtge. 
100,000 New York, New Haven 6c Hartford R. R. Co., Deb. 
100,000 Northern Pacific Ry. Co., Prior Lien Ry. 6c Land 

Grant „ _ 

150,000 Northern Pacific Ry. Co., Ref. 6c Imp. Mtge 

200,000 Pennsylvania R. R. Co., Series B, GenT Mtge. 

100,000 Rio Grande Western Ry. Co., 1st Cons. Mtge. & 

Coll. Trust 

200,000 St. Louis-San Francisco Ry. Co., Cons. Mtge 

48,485 St. Paul, Minneapolis 6c Manitoba Ry. Co., Pacific 

Extension Mortgage - 

100,000 Southern Pacific Co., Secured - - 

300,000 Southern Pacific Co., Forty Year 



% 


Maturity 


4 1 /? 
^ / i 


1948 


a 


1 952 


4 


1 952 


4 


1941 


4 


1948 


5 


1948 


4|/2 


I960 


4/ 2 


1943 


3 


1 QAQ 


4 


1956 


5 


1975 


4 


1987 


4 


1 987 


4/2 


197/ 


4 


1 936 


5 


1955 


5 


1 978 


4 


1953 


4 


1953 


5 


1 967 


4 


1 996 


4 


1 v^o 


4 


1 946 


3 


1950 


3 


1947 


4 


1990 


5 


1 98 1 


A 


1 QA"} 




1946 


3!4 


1952 


4 


1998 


6 


1938 


4 


1946 




1947 


6 


1948 


4 


1997 


6 


2047 


5 


1968 


4 


1949 




1978 


4 


1940 


m 


1946 


41/2 


1969 
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Fidelity-Phenix Fire Insurance Co. of New York 



Bonds — Continued 



Par Value 

$ 100,000 
300,000 
100,000 

200,000 

$6,548,485 



$ 50,000 

100,000 

150,000 
34,000 
100,000 
150,000 
25,000 
100,000 
100,000 
125,000 
350,000 

100,000 

200,000 

50,000 
50,000 

125,000 
75,000 

100,000 
50,000 

100,000 
50,000 

100,000 

50,000 

100,000 
100,000 

$2,534,000 



200,000 
200,000 
200,000 
25,000 
25,000 
50,000 
29,000 
550,000 
508,000 
200,000 



% Maturity 

Southern Ry. Co., Series A, Dev. & Gen'l Mortgage 4 1956 

Southern Ry. Co., 1st Consolidated Mtge 5 1994 

Texas & Pacific Ry. Co., Series C, Gen'l & Ref. 

Mtge. 5 1979 

Union Pacific R. R. Co., 1st Lien & Ref. Mtge 5 2008 

Total Railroads 

PUBLIC UTILITIES 

Appalachian Electric Power Co., Va., 1st & Ref. 

Mtge. 5 1956 

Brooklyn-Manhattan Transit Corp., N. Y., Rapid 

Transit Coll. Trust 3% 1949 

Brooklyn Union Elevated R. R. Co., N. Y., 1st Mtge. 5 1950 

Brooklyn Union Gas Co., N. Y., Debenture_ 5 1950 

Central New York Power Corp., N. Y., Gen'l Mtge. 3% 1962 

Columbia Gas & Electric Corp., Del., Debenture— 5 1952 

Commonwealth Edison Co., 111., Series C, 1st Mtge. 4</ 2 1956 

Commonwealth Subsidiary Corp., 111., Series A, Deb. 5 J/2 1948 

Consolidated Gas Co., of N. Y., Debenture 4>/ 2 1951 

Great Northern Power Co., Minn., 1st Mtge. 5 1950 

Interborough Rapid Transit Co., N. Y., Secured 

Notes, Certificates of Deposit 7 1932 

Milwaukee Electric Railway & Light Co., Wise. 

Series B, Ref. & 1st Mtge 5 1961 

Monongahela West Penn Public Service Co., W. Va. 

1st Mtge. 4</ 2 1960 

New York Power & Light Corp., N. Y., 1st Mtge... 4J/ 2 1967 
New York State Electric & Gas Corp., N. Y., 1st 

Mtge 4>/ 2 1980 

New York Steam Corp., N. Y., 1st Mtge 5 1951 

New York Steam Corp., N. Y., 1st Mtge 5 1956 

North American Co., N. J., Debenture 5 1961 

Pennsylvania Power 8t Light Co., Pa., 1st Mtge 4(4 1981 

Peoples Gas Light & Coke Co., 111., Ref. Mtge 5 1947 

Philadelphia Electric Power Co., Pa., 1st Mtge. 5</ 2 1972 

Public Service Co. of Northern Illinois, 111., Series F, 

1st Lien & Ref. Mtge 4</ 2 1981 

Public Service Co. of Northern Illinois, 111., Series 1, 

1st Lien & Ref. Mtge 4>/ 2 1960 

Texas Power & Light Co., Texas, 1st & Ref. Mtge. 5 1956 

Toledo Edison Co., Ohio, 1st Mtge 5 1962 

Total Public Utilities 

MISCELLANEOUS 

American International Corp., N, Y., Debenture— 5}/ 2 1949 

Anaconda Copper Mining Co., Mont., Debenture.-. 4 l / 2 1950 

Bethlehem Steel Corp., N. J., Series D, Cons. Mtge. 4 14 1960 

Canada Permanent Mtge. Corp., Canada, Debenture 3 June 1, 1938 

Canada Permanent Mtge. Corp., Canada, Debenture 3 Oct. 1, 1938 

Commercial Credit Co., Del., Debenture..... 2% 1942 

Crucible Steel Co. of America, N. J., Debenture 5 1940 

Fire Companies Building Corp., N. Y., Demand Note 2 .... 

Glen Alden Coal Co., Pa., 1st Mtge 4 1965 

Goodyear Tire & Rubber Co., Ohio, 1st Mtge. & 

Coll. Tr 5 1957 
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Fidelity-Phenix Fire Insurance Co. of New York 



Bonds — Continued 

Par Value % Maturity 

$ 100,000 Koppers Co., Del, Series A, 1st Mtge. & Coll. Trust 4 1951 
25,000 London & Western Trusts Co., Ltd., Canada, Guar. 

Trust Certificate _ 4 1941 

30,000 New York World s Fair 1939 Inc., N. Y., Debenture 4 1941 
200,000 Republic Steel Corp., N. J., Purchase Money 1st 

Mtge %Y 2 1954 

100,000 Shell Union Oil Corp., Del., Debenture 3"/ 2 '951 

25,000 Standard Oil Co., N. J., Debenture 3 1961 

25,000 Trinity Bldgs. Corp. of N. Y-, 1st Mortgage .__ 5 1/ 2 1939 



$2,492,000 Total Miscellaneous 



$18,205,818 Total Bonds 



STOCKS 

RAILROADS 

800 Alabama Great Southern Railroad Co., preferred 

2,000 Atchison, Topeka & Santa Fe Railway Co., preferred 

9,000 Atchison, Topeka & Santa Fe Railway Co., common 

1,000 Atlanta & Charlotte Air Line Railway Co., guaranteed 

7,000 Atlantic Coast Line Railroad Co., common 

2,000 Baltimore & Ohio Railroad Co., preferred 

5,000 Baltimore & Ohio Railroad Co., common 

6,000 Canadian Pacific Railway Co., common 

2,000 Central Railroad Co. of New Jersey 

1,000 Chesapeake & Ohio Railway Co., Series A, preference 

16,000 Chesapeake & Ohio Railway Co., common 

5,000 Erie Railroad Co., first preferred 

6,000 Great Northern Railway Co., preferred 

6,000 Illinois Central Railroad Co., common 

5,000 Louisville & Nashville Railroad Co. 

2,000 Nashville, Chattanooga & St. Louis Railway 

4,000 New York Central Railroad Co. 

3,000 New York, New Haven & Hartford Railroad Co., preferred 

3,500 Norfolk & Western Railway Co., common 

5,000 Northern Pacific Railway Co. 

6,000 Pennsylvania Railroad Co. 

2,500 Pittsburgh & Lake Erie Railroad Co. 

15,000 Southern Pacific Co. 

2,000 Union Pacific Railroad Co., preferred 

4,500 Union Pacific Railroad Co., common 

3,000 Wabash Railway Co., preferred A 



No. of 
Shares 



BANK AND TRUST COMPANIES 

5,000 Bankers Trust Co., New York 

7,000 Central Hanover Bank & Trust Co., New York 

1 3,000 Chase National Bank, New York 

7,000 Chemical Bank Sc Trust Co., New York 

240 First National Bank, Chicago, Illinois 

2,000 Guaranty Trust Co. of New York 

3,000 National City Bank of New York 
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Fidelity-Phenix Fire Insurance Co. of New York 



Stoc kg — Continued 

ShaV« INSURANCE COMPANIES 

I 12,328 Fidelity & Casualty Co. of New York 

4,965 First American Fire Insurance Co., New York 
99,567 Niagara Fire Insurance Co., New York 



PUBLIC UTILITIES 

1,000 American & Foreign Power Co., Inc., Maine, $7 preferred 

2,500 American Power & Light Co., Maine, $5 preferred 

5,000 American Telephone & Telegraph Co., New York 

3,000 Brooklyn-Manhattan Transit Corporation, New York, preferred 

1,500 Buffalo, Niagara & Eastern Power Corporation, New York, 1st preferred 

5,000 Buffalo, Niagara & Eastern Power Corporation, New York, preferred 

3,000 Columbia Gas & Electric Corporation, Delaware, Series A, preferred 

1,500 Columbia Gas & Electric Corporation, Delaware, common 

1,500 Commonwealth & Southern Corporation, Delaware, preferred 

5,500 Consolidated Edison Co. of New York, Inc., New York, preferred 

5,000 Consolidated Edison Co. of New York, Inc., New York, common 

2,000 Electric Bond & Share Co., New York, $6 preferred 

1,000 National Power & Light Co., New Jersey, preferred 

2,000 North American Co., New Jersey, preferred 

3,000 North American Co., New Jersey, common 

1,000 Northern States Power Co., Minnesota, $5 preferred 

1,500 Pacific Gas & Electric Co., California, 1st preferred 

1,500 Public Service Corporation of New Jersey, $5 preferred 

3,500 Public Service Corporation of New Jersey, common 

1,000 Southern California Edison Co., Ltd., California, Series B, preferred 

750 South jersey Gas, Electric & Traction Co., New Jersey, Certificates of Deposit 

3,500 United Corporation, Delaware, preference 

5,000 United Corporation, Delaware, common 

1,000 United Gas Corporation, Delaware, preferred 

1,000 West Penn Power Co., Pennsylvania, 6% preferred 



MISCELLANEOUS 

2,500 Addressograph-Multigraph Corporation, Delaware, common 

944 Afia Finance Corporation, Delaware 

4,000 Allied Chemical & Dye Corporation, New York, common 

2,000 Aluminum Co. of America, Pennsylvania, preferred 

1,500 Amerada Corporation, Delaware 

2,000 American Brake Shoe & Foundry Co., Delaware, common 

2,000 American Locomotive Co., New York, preferred 

1,000 American Metal Co., Ltd., New York, common 

1,000 American Rolling Mill Co., Ohio, preferred 

1,500 American Smelting & Refining Co., New Jersey, 7% preferred 

2,500 American Smelting 6c Refining Co., New Jersey, common 

18,000 American Thread Co., New Jersey, preferred 

2,500 American Tobacco Co., New Jersey, common B 

1,000 Babcock & Wilcox Co., New Jersey 

1,000 Bethlehem Steel Corporation, Delaware, 1% preferred 

1,000 Bethlehem Steel Corporation, Delaware, 5% preferred 

2,500 Blue Ridge Corporation, Delaware, preference 

2,000 Case (J. I.) Co., Wisconsin, preferred 

500 Caterpillar Tractor Co., California, preferred 

2,500 Caterpillar Tractor Co., California, common 

1,500 Chrysler Corporation, Delaware, common 
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Stocks — Continued 

No. of 
Shares 

5,000 Commercial Investment Trust Corporation, Delaware, common 

1,500 Continental Can Co., Inc., New York, common 

2,000 Continental Oil Co., Delaware 

I 1,300 Corn Products Refining Co., New Jersey, common 

500 Crane Co., Illinois, preferred 

1,000 Crane Co., Illinois, common 

7,500 Creole Petroleum Corporation, Delaware 

1,500 Cuban-American Sugar Co., New Jersey, preferred 

2,000 du Pont (E. I.) de Nemours & Co., Delaware, common 

15,000 Fire Companies Building Corporation, New York 

1,000 Food Machinery Corporation, Delaware, common 

22,500 General Electric Co., New York, common 

1,000 General Mills, Inc., Delaware, common 

5,000 General Motors Corporation, Delaware, common 

1,000 General Refractories Co., Pennsylvania 

500 Grant (W. T.) Co., Delaware, preferred 

2,000 Grant (W. T.) Co., Delaware, common 

4,500 Gulf Oil Corporation, Pennsylvania 

1,000 Hercules Powder Co., Delaware, common 

2,500 Humble Oil & Refining Co., Texas 

1,000 Inland Steel Co., Delaware 

1,500 International Business Machines Corporation, New York 

1,500 International Nickel Co. of Canada, Ltd., preferred 

8,000 International Nickel Co. of Canada, Ltd., common 

5,000 International Petroleum Co., Ltd., Canada, common 

2,500 Johns-Manville Corporation, New York, common 

1,000 Jones & Laughlin Steel Corporation, Pennsylvania, preferred 

5,000 Kennecott Copper Corporation, New York 

2,000 Libbey-Owens-Ford Glass Co., Ohio, common 

300 Liggett & Myers Tobacco Co., New Jersey, common 

3,200 Liggett & Myers Tobacco Co., New Jersey, common B 

15,000 Louisiana Land 6c Exploration Co., Maryland 

300 Mahoning Investment Co., Maine 

1,000 Minneapolis-Honeywell Regulator Co., Delaware, Series B, preferred 

2,000 Minneapolis-Honeywell Regulator Co., Delaware, common 

500 Monsanto Chemical Co., Delaware, common 

3,500 Montgomery Ward & Co., Inc., Illinois, Class A 

100 National Board of Fire Underwriters Building Corporation, New York 

250 National Gypsum Co., Delaware, 2nd preferred 

8,000 National Gypsum Co., Delaware, common 

6,000 New Jersey Zinc Co., New Jersey 

1,000 Paraffine Companies, Inc., Delaware, preferred 

1,000 Paraffine Companies, Inc., Delaware, common 

1,000 Penney (J. C.) Co., Delaware, common 

3,000 Pennroad Corporation, Delaware, Voting Trust Certificates 

4,000 Phelps Dodge Corporation, New York 

2,000 Phillips Petroleum Co., Delaware 

3,000 Pillsbury Flour Mills Co., Delaware 

1,000 Pittsburgh Plate Glass Co., Pennsylvania 

2,000 Reynolds (R. J.) Tobacco Co., New Jersey, Class B common 

1,000 Seaboard Oil Co. of Del aware 

5,000 Sears, Roebuck & Co., New York 

7,500 Servel, Inc., Delaware, common 

2,500 Sharp & Dohme, Inc., Maryland, common 

1,500 Shell Union Oil Corporation, Delaware, preferred 
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Stocks — Continued 

No. of 
Shares 

1,500 Sherwin-Williams Co., Ohio, common 

10,000 Socony- Vacuum Oil Co., Inc., New York 

5,000 Solvay American Corporation, Delaware, preferred 

7,500 Standard Oil Co. of California, Delaware 

10,000 Standard Oil Co., New Jersey 

1,080 Sun Oil Co., New Jersey, common 

2,000 Tide Water Associated Oil Co., Delaware, preferred 

3,000 Tide Water Associated Oil Co., Delaware, common 

1,500 Tri-Continental Corporation, Maryland, preferred 

2,500 Underwood Elliott Fisher Co., Delaware, common 

6,000 Union Carbide or Carbon Corporation, New York 

1,000 United Fruit Co., New Jersey 

500 United Shoe Machinery Corporation, New Jersey, common 

2,500 United States Gypsum Co., Illinois, common 

2,500 United States Steel Corporation, New Jersey, preferred 

2,000 Westinghouse Electric & Manufacturing Co., Pennsylvania, common 

9,000 Woolworth (F. W.) Co., New York 
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Buy Your Insurance from YOUR OWN Company 



By directing your insurance agent or broker to place your insur- 
ance in this company and the affiliated companies of the America Fore 
Insurance and Indemnity Group, you can help your company grow and 
become more profitable to you as a stockholder. 

Check up, too, on your present policies. Increasing values may 
make it necessary for you to add to the amount of your insurance so that 
in case of loss you will be adequately indemnified. 



THE "AMERICA FORE" GROUP 
of which your Company is a member 

WRITES 

The Following Lines of Insurance 

FOR THE HOME 



Fire — Lightning — Windstorm — Hail — Explosion 

— Riot — Aircraft and Motor Vehicle Damage — Rental 
Value — Jewelry — ■ Fine Arts — Personal Effects — 
Tourists' Baggage — Goods in Transit — Musical 
Instruments — Cameras — Stamp Collections — 
Wedding Presents — Silverware — Golf Equipment 

— Automobile Insurance against Fire, Theft, Wind- 



storm, Collision and the owner's liability for Injuries 
or Property Damage — Personal Accident and Health 

— Burglary, Larceny, Theft and Hold-Up — Explosion 
of Boilers, Hot Water Heaters and Pressure Objects 

— Public, Sports and Employer's Liability — Safe 
Deposit Box — Check Forgery. 



FOR BUSINESS 



Fire — Lightning — Windstorm — Hail — Explosion 
— Riot — Earthquake — Merchandise Reporting 
Forms — Use and Occupancy — Rents and Lease- 
hold — Sprinkler Leakage — Aircraft and Motor 
Vehicle Damage — Automobile Insurance against Fire, 
Theft, Windstorm, Riot, Collision and the owner's 
liability for Injuries or Property Damage — Registered 



Railroad or Motor Truck — Installment Sales — Bailee 
Customer's Goods — Neon Signs — Bonding — Plate 
Glass — Safe Deposit Box — Steam Boiler Explosion 
and Machinery Breakdown Including Use and Oc- 
cupancy — Outside and Inside Hold-Up and Safe 
Burglary — Public, Elevator and Contingent liability 



Mail — Parcel Post — Merchandise in Transit by — Workmen's Compensation — Check Forgery. 

FOR INDUSTRY 



Fire — Lightning — Windstorm — Hail — Explosion 
■ — Riot — Aircraft and Motor Vehicle Damage — Use 
and Occupancy — Leasehold — Earthquake — 
Sprinkler Leakage — Automobile Insurance against 
Fire, Theft, Windstorm, Riot, Collision and the owner's 
liability for Injuries or Property Damage — Parcel 
Post — Equipment being Installed for Others — 
Machinery during Loading, Unloading and in Transit 
— Merchandise in Transit by all Conveyances — 
Goods sold on Partial Payment Plan — Risk of Manu- 



facture — Trunks and Samples of Traveling Salesmen 
— Ocean Cargo and Lake and River Shipments — 
Bridges — Dams — Airplanes — Bonding — Plate 
Glass — Safe Deposit Box — Steam Boiler Explosion 
and Machinery Breakdown Including Use and Oc- 
cupancy — Outside and Inside Hold-Up and Safe 
Burglary — ■ Manufacturer's and Contractor's Public 
and Contingent Liability — Public and Elevator Lia- 
bility — Forgery — Workmen's Compensation. 



FIDELITY- PHENIX 

FIRE INSURANCE COMPANY OF NEW YORK 



PAUL BAERWALD 
H. McC. BANGS 
FREDERICK K. BARBOUR 
F. HIGGINSON CABOT, JR. 
FRANK A. CHRISTENSEN 



DIRECTORS 

BERNARD M. CULVER 
GAYER G. DOMINICK 
WADE FETZER 
MAITLAND F. GRIGGS 
ROBERT L. HOGUET 



EUSTIS PAINE 
EDGAR PALMER 
AUGUSTE G. PRATT 
JOHN ]. WATSON 
WILLIS D. WOOD 



BERNARD M. CULVER, President 
FRANK A. CHRISTENSEN, Vice-President 



OFFICES 
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FIRE INSURANCE COMPANY 

OF NEW YORK 




"America Fork" 
Insurance and indemnity 



Annual Report to Stockholders 



FOR THE YEAR ENDING DECEMBER 31, 1938 




"AMERICA FORE" 

INSURANCE AND INDEMNITY GROUP 



THE FIDELITY -PHENIX FIRE INSURANCE COMPANY 
OF NEW YORK AND THE CONTINENTAL INSURANCE 
COMPANY ARE THE TWO PRINCIPAL COMPANIES 
OF THE GROUP AND ACTING JOINTLY OPERATE 
AND CONTROL THROUGH DIRECT AND INDIRECT 
OWNERSHIP OF PRACTICALLY ALL OF THEIR 
STOCK THE OTHER COMPANIES IN THE GROUP 



THE "AMERICA FORE" GROUP 

IS COMPOSED OF THESE SEVEN COMPANIES 

FIDELITY-PHENIX FIRE INSURANCE COMPANY THE CONTINENTAL INSURANCE COMPANY 
AMERICAN EAGLE FIRE INSURANCE CO. NIAGARA FIRE INSURANCE COMPANY 
FIRST AMERICAN FIRE INSURANCE COMPANY MARYLAND INSURANCE CO. OF DELAWARE 

THE FIDELITY AND CASUALTY COMPANY OF NEW YORK 



Fidelity-Phenix Fire Insurance Co. 




OF MEWYOBJC 



Annual Statement, December 31, 1938 



ASSETS 

*Bonds and Stocks $68,325,239.00t 

Real Estate 1,654,688.43 

Premiums in course of collection (not 90 

days overdue) 1,721,270.07 

Interest and rents accrued 168,827.68 

Cash on deposit and in office 4,127,516,82 

Total Admitted Assets . . . $75,997,542.00 

*VaIuations on basis approved by National Association of 
Insurance Commissioners. 

tSecurities carried at $825,421.50 in the above statement are 
deposited for purposes required by law. 

tContingency Reserve, representing difference between total 
values carried in assets for all bonds and stocks owned and 
total values based on December 31, 1938 market quota- 
tions. 



LIABILITIES 

Unearned premiums .... 
Losses in process of adjustment 
Reserve for taxes and expenses 
Reserve for dividends . . . 
Reserve for all other claims . 
Contingency reserve .... 

Capita] . . $ 3,750,000 
Net Surplus . 48,647,375 



Policyholders' Surplus 



$15,466,926.96 
2,813,457.23 
990,000.00 
1,500,000.00 
1,700,000.00 
l,129,782.75f 



00 

06 



52,397,375.06 
$75,997,542.00 



INCOME AND PROFIT AND LOSS ACCOUNT YEAR ENDING DECEMBER 31, 1938 



UNDERWRITING: 

Premiums written — — . — 

Increase in unearned premium reserve 

Premiums earned - - , - _ 

Losses - - 

Expenses - - - — 

Underwriting profit and loss items — 

INVESTMENT: 

Interest, dividends and rents - — -. 

Expenses - - — 

Balance. 

Net surplus December 31, 1937 

Profit on sales of stocks and bonds (net) „_ — „ 

Increase in market value of stocks and bonds (net) 



Increase in special reserves . 
Cash dividends declared 



$15,619,702.20 
98,929.64 

$15,520,772.56 
7,512,274.07 
7,036,273.14 
8,633.57 



$ 3,177,012.88 
364,396.65 



$ 963,591.78 



2,812,616.23 



Net surplus December 31, 1938 - 



$ 3, 
40, 

7, 
$51, 

2, 
$48, 



776,208.01 
351,754.75 
79,714.00 
194,271.00 



401,947.76 
55,014.70 
699,558.00 



America Fore Insurance and Indemnity Croup 
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Fidelity-Phenix Fire Insurance Co. of New York 



SECURITIES OWNED 



BONDS 



Par Value 
> 300,000 

275,000 
35,000 
1,000,000 
100,000 
500,000 
250,000 
450,000 
500,000 
50,000 
250,000 
200,000 
50,000 
50,000 
50,000 
100,000 
200,000 
100,000 
100,000 
25,000 
100,000 
100,000 
40,000 
50,000 
4,000 
4,000 
4,000 
4,000 
4,000 
650,000 
50,000 
75,000 
50,000 
50,000 
50,000 
75,000 
75,000 
125,000 
50,000 
25,000 
375,000 
100,000 
24,333 



Un 

Un 

Un 

Un 

Un 

Un 

Un 

Un 

Un 

Un 

U: 

U 



GOVERNMENT, STATE, COUNTY 
AND MUNICIPAL 

ted States, Treasury Notes, Series B 

ted States, Treasury Notes, Series A 

ted States, Treasury 

ted States, Treasury 

ted States, Treasury 

ted Slates, Treasury . 

ted States, Treasury ..... 

ted States, Treasury 

ted States, Treasury 

ted States, Treasury 

ted States, Treasury 

ted States, Treasury 



Canada, Ten Year 
Canada, 1931 Conversion Loan 
Canada, 1931 Conversion Loan 

Canada, Thirty Year 

Canada, Twenty-five Year 



New Jersey, Series C, Highway Extension 

Tennessee, Funding 

Ontario, Province of Canada . 

Detroit, Mich., Series D, Water Refunding 

Detroit, Mich., Water Supply 

Nassau County, N. Y., Emergency Relief ... 
Nassau County, N. Y., Emergency Relief ... 

New York City, Work & Home Relief 

New York City, Work & Home Relief 

New York City, Work & Home Relief 

New York City, Work & Home Relief 

New York City, Work & Home Relief 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City _ 

New York City _ 

Montreal, Quebec, Canada, Twenty Year .... 
Toronto, Ontario, Canada 



% 


Maturity 




2 


1942 




1/b 


1943 




3/ 4 


1945 




m 


1947 




m 


1949 




2% 


1951 




2/ 2 


1952 




m 


1953 






1954 




4 


1954 






1959 




2% 


1965 




2l/ 2 


1945 




4/ 2 


1957 




4/ 2 


1959 




4 


1960 




3 % 


1961 




414 


1956 




6 


1943 




5 


1952 




3 


1947 




4 


1961 




6 


1940 




6 


1941 




4 


1939 




4 


1940 




4 


1941 




4 


1942 




4 


1943 




Wl 


1941 




3 


1942 




4 


1947 




4 


1950 




3/2 


1952 




3/2 


1953 




3/2 


1954 




4/ 2 


May 1, 


1957 


4/2 


Nov. 1, 


1957 


4!4 


1957 




4 


1958 




3/2 


1960 




4/2 


1946 




3/2 


1944 





1,669,333 Total Government, State, County and Municipal 
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Fidelity-Phenix Fire Insurance Co. of New York 



Bonds — Continued 

Par Value RAILROADS % Maturity 

$ 100,000 Atchison, Topeka & Santa Fe Ry. Co., Debenture... t>/ 2 1948 

100,000 Atlantic Coast Line R. R. Co., 1 st Cons. Mtge 4 1952 

250,000 Atlantic Coast Line R. R. Co., L. & N. Coll. Tr 4 1952 

100,000 Baltimore & Ohio R. R. Co., Pitts., Lake Erie & 

West Virginia Ref. Mtge 4 1941 

50,000 Baltimore & Ohio R. R. Co., 1st Mtge 4 1948 

1 00,000 Baltimore & Ohio R. R. Co., 1 st Mtge 5 1 948 

1 00,000 Baltimore & Ohio R. R. Co., Ref. & Gen'l Mtge 5 1995 

100,000 Boston & Albany R. R. Co., Main Line 1st Mtge 4J4 '943 

50,000 Chicago & Alton R. R. Co., Refunding Mortgage ... 3 1949 

50,000 Chicago, Indiana & Southern R. R. Co., Mortgage... 4 1956 

300,000 Chic. Mil. St. Paul & Pacific R. R. Co., Mtge 5 1975 

40,000 Chicago & North Western Ry. Co., Gen'l Mtge. 

(Stamped) 4 1987 

60,000 Chicago & North Western Ry. Co., Gen'l Mtge. 

(Unstamped) 4 1987 

200,000 Cleveland, Cincinnati, Chicago & St. Louis Ry. 

Co., Series E, Ref. & Imp. Mtge 4J4 1977 

200,000 Denver & Rio Grande R. R. Co., 1 st Cons. Mtge 4 1936 

200,000 Denver & Rio Grande Western R. R. Co., Gen'l 

Mtge 5 1955 

1 00,000 Denver & Rio Grande Western R. R. Co., Series B, 

Refunding & Improvement Mtge ... 5 1978 

50,000 Erie Railroad Co., Series A, Gen'l Mtge 4 1953 

150,000 Erie Railroad Co., Series B, Gen'l Mtge 4 1953 

100,000 Erie Railroad Co., Ref. & Imp. Mtge 5 1967 

200,000 Erie Railroad Co., 1st Cons. Gen'l Lien 4 1996 

200,000 Great Northern Ry. Co., Series G, Gen'l Mtge. 4 1946 

100,000 Great Northern Ry. Co., Series H, Gen'l Mtge 4 1946 

300,000 Kansas City Southern Ry. Co., 1st Mtge . 3 1950 

100,000 Lake Erie & Western R. R. Co., 1st Mtge 3 1947 

200,000 Missouri, Kansas & Texas Ry. Co., 1st Mtge 4 1990 

150,000 Missouri Pacific R. R. Co., Series I, 1st & Ref. 

Mtge., Certificates of Deposit 5 1981 

190,000 New York Central & Hudson River R. R. Co., Deb. 4 1942 

70,000 New York Central R. R. Co., Secured 3% 1946 

200,000 New York Central R. R. Co., Secured 3|4 1952 

1 00,000 New York Central R. R. Co., Consolidation Mtge... 4 1 998 
200,000 New York, Chicago & St. Louis R. R. Co., Three- 
Year Notes .... 6 1941 

1 00,000 New York, Chicago & St. Louis R. R. Co., Coll. Tr. 

Notes _ 4 1946 

100,000 New York, Chicago & St. Louis R.R. Co., 1st Mtge. V/ 2 1947 

100,000 New York, New Haven & Hartford R. R. Co., Deb. 6 1948 
100,000 Northern Pacific Ry. Co., Prior Lien Ry. & Land 

Grant „ _ „ 4 1997 

150,000 Northern Pacific Ry. Co., Ref. & Imp. Mtge 6 2047 

200,000 Pennsylvania R. R. Co., Series B, Gen'l Mtge 5 1968 

100,000 Rio Grande Western Ry. Co., 1st Cons. Mtge. & 

Coll. Trust 4 1949 

200,000 St. Louis-San Francisco Ry. Co., Cons. Mtge 4]/ 2 1978 

48,485 St. Paul, Minneapolis & Manitoba Ry. Co., Pacific 

Extension Mortgage - 4 1940 

100,000 Southern Pacific Co., Secured 3% 1946 

300,000 Southern Pacific Co., Forty Year 4J4 1969 

100,000 Southern Ry. Co., Series A, Dev. & Gen'l Mortgage 4 1956 
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Fidelity'Phenix Fire Insurance Co. of New York 



Bonds — Continued 



Par Value 

$ 300,000 
100,000 

200,000 

$6,608,485 



$ 100,000 

150,000 
100,000 

100,000 
79,000 

100,000 

125,000 
50,000 

350,000 

200,000 

50,000 
100,000 

50,000 
100,000 
100,000 
100,000 

75,000 

100,000 

$2,029,000 



Southern Ry. Co., 1st Consolidated Mtge 

Texas & Pacific Ry. Co., Series C, Gen'] & Ref. 
Mtge. 



Union Pacific R. R. Co., 1st Lien & Ref. Mtge 5 

Total Railroads 

PUBLIC UTILITIES 

Brooklyn-Manhattan Transit Corp., N. Y., Rapid 

Transit Coll. Trust — 3 % 

Brooklyn Union Elevated R. R. Co., N. Y., 1 st Mtge. 5 
Central Illinois Public Service Co., 111., Series A, 

1st Mtge 3% 

Central New York Power Corp., N. Y., Gen'l Mtge. 3 Y A 

Columbia Gas & Electric Corp., Del., Debenture... 5 

Commonwealth Edison Co., 111., Debenture 3Yz 

Great Northern Power Co., Minn., 1st Mtge 5 

Indianapolis Power & Light Co., Ind., 1st Mtge 3^4 

Interborough Rapid Transit Co., N. Y., Secured 

Notes, Certificates of Deposit 7 

Monongahela West Penn Public Service Co., W. 

Va., 1st Mtge „ 4 J/2 

New York Central Electric Corp., N. Y., 1st Mtge. 5 J/J 

North American Co., N. J., Debenture „ „ 5 

Pennsylvania Power & Light Co., Pa., 1st Mtge ^Vl 

Peoples Gas Light & Coke Co., 111., Ref. Mtge 5 

Philadelphia Electric Power Co., Pa., 1st Mtge 5J^ 

Public Service Co. of Northern Illinois, 111., Series 

F, 1st Lien & Ref. Mtge 4J4 

Public Service Electric & Gas Co., N. J., 1st & Ref. 

Mtge 8 

Texas Power & Light Co., Texas, 1st & Ref. Mtge. 5 

Total Public Utilities 



Maturity 

1994 



1979 
2008 



1949 
1950 

1968 
1962 
1952 
1958 
1950 
1968 

1932 

I960 
1950 
1961 
1981 
1947 
1972 

1981 

2037 
1956 



$ 200,000 
100,000 

200,000 
253,000 
25,000 
25,000 
100,000 
508,000 
300,000 

25,000 

30,000 
100,000 
100,000 
200,000 



MISCELLANEOUS 

American International Corp., N. Y., Debenture- 
Armour & Co. of Delaware, Del., Series B, 1st 

Mtge. - 

Bethlehem Steel Corp., Del., Debenture 

Bethlehem Steel Corp., N. J., Series D, Cons. Mtge. 

Canada Permanent Mtge. Corp., Canada, Deb 

Canada Permanent Mtge. Corp., Canada, Deb 

Continental Oil Co., Del., Debenture « - 

Glen Alden Coal Co., Pa., 1st Mtge.... 



Koppers Co., Del., Series A, 1st Mtge. & Coll. 

Trust .. _ .. ~ - - 

London & Western Trusts Co., Ltd., Canada, 

Guar. Trust Certificate . 



New York World's Fair 1939 Inc., N. Y., Deb 

Phelps Dodge Corp., N. Y., Debenture 

Phillips Petroleum Co., Del., Debenture. 



Republic Steel Corp., N. J., Purchase Money 1st 
Mtge. - 



5J/2 

4 

3!/ 2 
414 
3 
3 

2* 



4 
4 

Wi 

3 

5/2 



1949 

1955 
1952 
1960 

June I, 1939 
Oct. I, 1939 

1948 

1965 

1951 

1941 
1941 
1952 
1948 

1954 
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Fidelity-Phenix Fire Insurance Co. of New York 



Bonds — Continued 
Par Value 

$ 200,000 Shell Union Oil Corp., Del., Debenture 

25,000 Standard Oil Co., N. J., Debenture 

25,000 Trinity Bldgs. Corp. of N. Y., 1st Mortgage... 



% 

v/ 2 

3 

5/2 



Maturity 
1951 

1961 
1939 



$2,416,000 
$17,722,818 



Total Miscellaneous 
Total Bonds 



STOCKS 

RAILROADS 

800 Alabama Great Southern Railroad Co., preferred 

2,000 Atchison, Topeka & Santa Fe Railway Co., preferred 

8,000 Atchison, Topeka & Santa Fe Railway Co., common 

1,000 Atlanta & Charlotte Air Line Railway Co., guaranteed 

7,000 Atlantic Coast Line Railroad Co., common 

2,000 Baltimore fie Ohio Railroad Co., preferred 

5,000 Baltimore fit Ohio Railroad Co., common 

6,000 Canadian Pacific Railway Co., common 

2,000 Central Railroad Co. of New Jersey 

1,000 Chesapeake fie Ohio Railway Co., Series A, preference 

16,000 Chesapeake fit Ohio Railway Co., common 

5,000 Erie Railroad Co., first preferred \ 

6,000 Great Northern Railway Co., preferred 

6,000 Illinois Central Railroad Co., common 

4,500 Louisville 6c Nashville Railroad Co. 

2,000 Nashville, Chattanooga 6c St. Louis Railway 

4,000 New York Central Railroad Co. 

3,000 New York, New Haven fit Hartford Railroad Co., preferred 

3,500 Norfolk fit Western Railway Co., common 

5,000 Northern Pacific Railway Co. 

6,000 Pennsylvania Railroad Co. 

1,500 Pittsburgh fit Lake Erie Railroad Co. 

15,000 Southern Pacific Co. 

2,000 Union Pacific Railroad Co., preferred 

2,500 Union Pacific Railroad Co., common 

3,000 Wabash Railway Co., preferred A 

BANK AND TRUST COMPANIES 

5,000 Bankers Trust Co., New York 

7,000 Central Hanover Bank 6c Trust Co., New York 

13,000 Chase National Bank, New York 

7,000 Chemical Bank fit Trust Co., New York 

240 First National Bank, Chicago, Illinois 

2,000 Guaranty Trust Co. of New York 

3,000 National City Bank of New York 

INSURANCE COMPANIES 

4,967 American Eagle Fire Insurance Co., New York 

I 12,390 Fidelity & Casualty Co. of New York 

4,965 First American Fire Insurance Co., New York 

99,592 Niagara Fire Insurance Co., New York 
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Fidelity-Phenix Fire Insurance Co. of New York 



Stocks — Conti nued 
No. of 

Shares PUBLIC UTILITIES 

1,000 American & Foreign Power Co., Inc., Maine, $7 preferred 

1,500 American Gas & Electric Co., New York, preferred 

1,500 American Gas & Electric Co., New York, common 

2,500 American Power & Light Co., Maine, $5 preferred 

5,000 American Telephone & Telegraph Co., New York 

3,000 Brooklyn-Manhattan Transit Corp., New York, preferred 

1,500 Buffalo, Niagara & Eastern Power Corp., New York, 1st preferred 

5,000 Buffalo, Niagara & Eastern Power Corp., New York, preferred 

1 ,000 Central New 1 York Power Corp., New York, preferred 

1,500 Commonwealth & Southern Corp., Delaware, preferred 

4,000 Consolidated Edison Co. of New York, Inc., New York, preferred 

5,000 Consolidated Edison Co. of New York, Inc., New York, common 

2,000 Electric Bond & Share Co., New York, $6 preferred 

2,000 North American Co., New Jersey, preferred 

4,000 North American Co., New Jersey, common 

1 ,000 North American Edison Co., Delaware, preferred 

1,000 Northern States Power Co., Minnesota, $5 preferred 

1,500 Pacific Gas & Electric Co., California, 6% 1st preferred 

1 ,000 Public Service Corp. of New Jersey, 7% preferred 

1,500 Public Service Corp. of New Jersey, $5 preferred 

2,000 Public Service Corp. of New Jersey, common 

1 ,000 Southern California Edison Co., Ltd., California, Series B, preferred 

3,500 United Corp., Delaware, preference 

5,000 United Corp., Delaware, common 

1,000 United Gas Corp., Delaware, preferred 

1,000 West Penn Power Co., Pennsylvania, 6% preferred 

MISCELLANEOUS 

2,500 Addressograph-Multigraph Corp., Delaware, common 

897 Afia Finance Corp., Delaware 

4,000 Allied Chemical & Dye Corp., New York, common 

2,000 Aluminum Co. of America, Pennsylvania, preferred 

1,500 Amerada Corp., Delaware 

2,000 American Brake Shoe & Foundry Co., Delaware, common 

2,000 American Locomotive Co., New York, preferred 

200 American Metal Co., Ltd., New York, preferred 

1,000 American Metal Co., Ltd., New York, common 

1,000 American Rolling Mill Co., Ohio, preferred 

1,500 American Smelting & Refining Co., New Jersey, 7% preferred 

2,500 American Smelting & Refining Co., New Jersey, common 

1 8,000 American Thread Co., New Jersey, preferred 

2,500 American Tobacco Co., New Jersey, common B 

4,000 Babcock & Wilcox Co., New Jersey 

1,000 Bethlehem Steel Corp., Delaware, 7% preferred 

1,000 Bethlehem Steel Corp., Delaware, 5% preferred 

2,500 Blue Ridge Corp., Delaware, preference 

2,000 Case (J. I.) Co., Wisconsin, preferred 

500 Caterpillar Tractor Co., California, preferred 

2,500 Caterpillar Tractor Co,, California, common 

2,000 Chrysler Corp., Delaware, common 

500 Commercial Investment Trust Corp., Delaware, preference 

5,000 Commercial Investment Trust Corp., Delaware, common 

1,500 Continental Can Co., Inc., New York, common 

2,000 Continental Oil Co., Delaware 

12,000 Corn Products Refining Co., New Jersey, common 
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Stocks — Continued 

No. of 

Shares 

500 Crane Co., Illinois, preferred 

1,000 Crane Co., Illinois, common 

7,500 Creole Petroleum Corp., Delaware 

1,500 Cuban-American Sugar Co., New Jersey, preferred 

2,000 du Pont (E. I.) de Nemours & Co., Delaware, common 

100 Fire Companies Subsidiary Corp., New York 

1,000 Food Machinery Corp., Delaware, common 

19,000 General Electric Co., New York, common 

720 General Foods Corp., Delaware, preferred 

1,000 General Mills, Inc., Delaware, common 

1,000 General Motors Corp., Delaware, preferred 

6,000 General Motors Corp., Delaware, common 

2,500 General Refractories Co., Pennsylvania 

500 Grant (W. T.) Co., Delaware, preferred 

2,000 Grant (W. T.) Co., Delaware, common 

1,000 Great Northern Paper Co., Maine 

5,500 Gulf Oil Corp., Pennsylvania 

2,000 Hercules Powder Co., Delaware, common 

1,000 Homestake Mining Co., California 

3,000 Humble Oil & Refining Co., Texas 

2,000 Inland Steel Co., Delaware 

1,575 'International Business Machines Corp., New York 

1,000 International Nickel Co. of Canada, Ltd., preferred 

8,000 International Nickel Co. of Canada, Ltd., common 

2,500 Johns-Manville Corp., New York, common 

1,000 Jones & Laughlin Steel Corp., Pennsylvania, preferred 

4,000 Kennecott Copper Corp., New York 

2,000 Libbey-Owens-Ford Glass Co., Ohio, common 

300 Liggett & Myers Tobacco Co., New Jersey, common 

3,200 Liggett & Myers Tobacco Co., New Jersey, common B 

15,000 Louisiana Land & Exploration Co., Maryland 

300 Mahoning Investment Co., Maine 

1,000 Minneapolis-Honeywell Regulator Co., Delaware, Series B, preferred 

2,000 Minneapolis-Honeywell Regulator Co., Delaware, common 

1,000 Monsanto Chemical Co., Delaware, common 

3,195 Montgomery Ward & Co., Inc., Illinois, Class A 

100 National Board of Fire Underwriters Building Corp., New York 

6,000 National Gypsum Co., Delaware, common 

6,000 New Jersey Zinc Co., New Jersey 

1,000 Noranda Mines, Ltd., Canada 

1,000 ParafHne Companies, Inc., Delaware, preferred 

1,000 Paraffine Companies, Inc., Delaware, common 

1,000 Penney (J. C.) Co., Delaware, common 

3,000 Pennroad Corp., Delaware, Voting Trust Certificates 

4,000 Phelps Dodge Corp., New York 

2,000 Phillips Petroleum Co., Delaware 

3,000 Pillsbury Flour Mills Co., Delaware 

1,000 Pittsburgh Plate Glass Co., Pennsylvania 

1,000 Pure Oil Co., Ohio, 5% preferred 

2,000 Reynolds (R. J.) Tobacco Co., New Jersey, Class B common 

1,000 Seaboard Oil Co. of Delaware 

4,000 Sears, Roebuck & Co., New York 

7,500 Servel, Inc., Delaware, common 

1,600 Sharp fie Dohme, Inc., Maryland, common 

2,500 Shell Union Oil Corp,, Delaware, preferred 



America Fore Insurance and Indemnity Group 



Fldelity-Phenix Fire Insurance Co. of New York 



Stocks — Continued 



1,500 Sherwin-Williams Co., Ohio, common 

10,000 Socony- Vacuum Oil Co., Inc., New York 

5,000 Solvay American Corp., Delaware, preferred 

2,500 Sperry Corp., Delaware, common, Voting Trust Certificates 

500 Standard Brands, Inc., Delaware, preferred 

7,500 Standard Oil Co. of California, Delaware 

10,000 Standard Oil Co., New Jersey 

1,080 Sun Oil Co., New Jersey, common 

3,000 Texas Corp., Delaware 

3,000 Tide Water Associated Oil Co., Delaware, preferred 

3,000 Tide Water Associated Oil Co., Delaware, common 

1,500 Tri-Continental Corp., Maryland, preferred 

2,500 Underwood 1 Elliott Fisher Co., Delaware, common 

5,400 Union Carbide & Carbon Corp., New York 

1,000 United Fruit Co., New Jersey 

750 United Shoe Machinery Corp., New Jersey, common 

1,500 United States Gypsum Co., Illinois, common 

1,000 United States Smelting, Refining & Mining Co., Maine, preferred 

2,500 United States Steel Corp., New Jersey, preferred 

3,000 Westinghouse Electric & Manufacturing Co., Pennsylvania, common 

9,000 Woolworth (F. W.) Co., New York 
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Buy Your InsurancefromYoUROwNCompctny 



By directing your insurance agent or broker to place your insur- 
ance in this company and the affiliated companies of the America Fore 
Insurance and Indemnity Group, you can help your company grow and 
become more profitable to you as a stockholder. 

Check up, too, on your present policies. Increasing values may 
make it necessary for you to add to the amount of your insurance so 
that in case of loss you will be adequately indemnified. 

THE "AMERICA FORE" GROUP 
of which your Company is a member 

WRITES 

The Following Lines of Insurance 

FOR THE HOME 



Fire — Lightning — Windstorm. — Hail — Explosion 
— Riot — Aircraft and Motor "Vehicle Damage — Rental 
Value — Jewelry — Fine Arts — ■ Personal Effects — 
Tourists' Baggage — Goods in Transit — Musical 
Instruments — Cameras — Stamp Collections — 
Wedding Presents — Silverware — Golf Equipment 
— Automobile Insurance against Fire, Theft, Wind- 



storm, Collision and the owner's liability for Injuries 
or Property Damage — Personal Accident and Health 

— Burglary, Larceny, Theft and Hold-Up — Explosion 
of Boilers, Hot Water Heaters and Pressure Objects 

— Public, Sports and Employer's Liability — Safe 
Deposit Box — Check Forgery. 

FOR BUSINESS 



Fir© — Lightning — Windstorm — Hail — Explosion 
— Riot — Earthquake — Merchandise Reporting 
Forms — Use and Occupancy — Rents and Lease- 
hold — Sprinkler Leakage — Aircraft and Motor 
Vehicle Damage — Automobile Insurance against Fire, 
Theft, Windstorm, Riot, Collision and the owner's 
liability for Injuries or Property Damage — Registered 
Mail — Parcel Post — Merchandise in Transit by 



Railroad or Motor Truck — Installment Sales — Bailee 
Customer's Goods — Neon Signs — Bonding — Plate 
Glass — Safe Deposit Box — Steam Boiler Explosion 
and Machinery Breakdown Including Use and Oc- 
cupancy — Outside and Inside Hold-Up and Safe 
Burglary — Public, Elevator and Contingent liability 
— Workmen's Compensation — Check Forgery. 



FOR INDUSTRY 



Fire — Lightning — Windstorm — Hail — Explosion 

— Riot — Aircraft and Motor Vehicle Damage — Use 
and Occupancy — Leasehold — Earthquake — 
Sprinkler Leakage — Automobile Insurance against 
Fire, Theft, Windstorm, Riot, Collision and the owner's 
liability for Injuries or Property Damage — Parcel 
Post — Equipment being Installed for Others — ■ 
Machinery during Loading, Unloading and in Transit 

— Merchandise in Transit by all Conveyances — 
Goods sold on Partial Payment Plan — Risk of Manu- 



facture — Trunks and Samples of Traveling Salesmen 
— Ocean Cargo and Lake and River Shipments — 
Bridges — Dams — Airplanes — Bonding — Plate 
Glass — Safe Deposit Box — Steam Boiler Explosion 
and Machinery Breakdown Including Use and Oc- 
cupancy — Outside and Inside Hold-Up and Safe 
Burglary — Manufacturer's and Contractor's Public 
and Contingent Liability — Public and Elevator Lia- 
bility — ■ Forgery — Workmen's Compensation. 
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"America Fore" 
insurance and indemnity 

GROUP 



Annual Report to Stockholders 

FOR THE YEAR ENDING DECEMBER 31, 1939 



"AMERICA FORE" 

INSURANCE AND INDEMNITY GROUP 



THE FIDELITY - PHENIX FIRE INSURANCE COMPANY 
OF NEW YORK AND THE CONTINENTAL INSURANCE 
COMPANY ARE THE TY/O PRINCIPAL COMPANIES 
OF THE GROUP AND ACTING JOINTLY OPERATE 
AND CONTROL THROUGH DIRECT AND INDIRECT 
OWNERSHIP OF PRACTICALLY ALL OF THEIR 
STOCK THE OTHER COMPANIES IN THE GROUP 



THE "AMERICA FORE" GROUP 

IS COMPOSED OF THESE SEVEN COMPANIES 

FIDELITY- PHENIX FIRE INSURANCE COMPANY THE CONTINENTAL INSURANCE COMPANY 

AMERICAN EAGLE FIRE INSURANCE CO. NIAGARA FIRE INSURANCE COMPANY 

FIRST AMERICAN FIRE INSURANCE COMPANY MARYLAND INSURANCE CO. OF DELAWARE 

THE FIDELITY AND CASUALTY COMPANY OF NEW YORK 



Annual Statement, December 31, 1939 



ASSETS 

♦Bonds and Stocks $70,014,060.00$ 

Real Estate 944,279.20 

Premiums in course of collection (not 90 

days overdue) 1,647,224.16 

Interest and rents accrued 168,383.29 

Cash on deposit and in office 5,218,634.23 



Total Admitted Assets . 



$77,992,580.88 



Policyholders' Surplus . . 55,254,982.98 



♦Valuations on basis approved by National Association of 

Insurance Commissioners. 
JSecurities carried at $1,101,179.50 in the above statement 

are deposited for purposes required by law. 
^Contingency Reserve, representing difference between total 
values carried in assets for all bonds and stocks owned 
and total values based on December 31, 1939 market 
quotations. 



INCOME AND PROFIT AND LOSS ACCOUNT YEAR ENDING DECEMBER 31, 1939. 



LIABILITIES 

Unearned premiums ....... $15,451,216.26 

Losses in process of adjustment . . . 2,818,461.14 

Reserve for taxes and expenses .... 964,000.00 

Reserve for dividends 1,800,000.00 

Reserve for all other claims 900,000.00 

Contingency reserve 803,920.50t 

Capital . . $ 3,750,000.00 

Net Surplus . 51,504,982.98 



$77,992,580.88 



UNDERWRITING: 

Premiums written , ...... 

Decrease in unearned premium reserve . 

Premiums earned 

Losses _ ™. 

Expenses — _ 

Underwriting profit and loss items 

INVESTMENT: 

Interest, dividends and rents _ 

Expenses 



$15,545,893.12 
15,710.70 

$15,561,603.82 
7,454,479.69 
7,164,837.65 
38,117.10 



., $ 3,631,791.01 
330,885.19 



3,300,905.82 



Balance 

Net surplus December 31, 1938 

Decrease in special reserves _ ...... 

Profit on sales of stocks and bonds (net) 

Increase in market value of stocks and bonds (net) 



Cash dividends declared .. 



$ 4, 
48, 



1, 
$54, 



203,075.20 
647,375.06 
89,590.77 
92,013.00 
470,920.75 



Net surplus December 31, 1939 . 



504,974.78 
1,991.80 



$51,504,982.93 



America Fore Insurance and Indemnity Croup 



Fidelity-Phenix Fire Insurance Co. of New York 



SECURITIES OWNED 



BONDS 



Par Value 



GOVERNMENT, STATE, COUNTY 
AND MUNICIPAL 



% 



Maturity 



$1,000,000 United States, Treasury 

250,000 United States, Treasury 

450,000 United States, Treasury 

50,000 Canada, Ten Year 

50,000 Canada, 1931 Conversion Loan 

50,000 Canada, 1931 Conversion Loan 

I 00.000 Canada, Thirty Year 

200,000 Canada, Twenty-five Year 

100,000 New Jersey, Series C, Highway Extension 

1 00,000 Tennessee, Funding „ 

25,000 Ontario, Province of Canada 

I 00,000 Detroit, Mich., Series D, Water Refunding 

100.000 Detroit, Mich., Water Supply 

40,000 Nassau County, N. Y.. Emergency Relief ... 

50,000 Nassau County, N. Y., Emergency Relief ... 

4,000 New York City, Work & Home Relief 

4,000 New York City, Work & Home Relief 

4,000 New York City, Work & Home Relief 

4,000 New York City, Work & Home Relief 

650,000 New York City 

50,000 New York City 

75,000 New York City 

50,000 New York City 

50,000 New York City 

50,000 New York City 

75,000 New York City 

75,000 New York City .. 

125,000 New York City 

50,000 New York City 

25,000 New York City 

3 75,000 New York City 

1 00.000 Montreal, Quebec, Canada, Twenty Year ... 

24,333 Toronto, Ontario, Canada 



2V4 

Wi 
iy 2 

214 

414 

414 

4 

3!4 

4 14 

6 

5 

3 

4 

6 

6 

4 

4 

4 

4 

1/2 

3 
4 
4 

314 
314 
314 

41/2 
4/2 

414 
4 

314 
414 
314 



1947 
1952 
1953 
1945 
1957 
1959 
1960 
1961 
1956 
1943 
1952 
1947 
1961 
1940 
1941 
1940 
1941 
1942 
1943 
1941 
1942 
1947 
1950 
1952 
1953 
1954 

May I, 1957 

Nov. 1, 1957 

1957 

1958 

1960 

1946 

1944 



$4,455,333 



Total Government, State, County and Municipal 



RAILROADS 

$ 1 00,000 Atchison, Topeka & Santa Fe Ry. Co., Debenture... 

164,000 Atlantic Coast Line R. R. Co., L. & N. Coll. Tr 

100,000 Baltimore & Ohio R. R. Co., Pitts., Lake Erie & 
West Virginia Ref. Mtge 



414 
4 



1948 
1952 



1941 



America Fore Insurance and Indemnity Group 



Fidelity-Phenix Fire Insurance Co. of Neva York 



Bonds — Continued 

Par Value % Maturity 

$150,000 Baltimore & Ohio R. R. Co., 1st Mtge 5 1948 

50,000 Baltimore & Ohio R. R. Co., Ref. & Gen'l Mtge. 5 1995 

100,000 Boston & Albany R. R. Co., Main Line 1st Mtge. _ 4]/ 2 1943 

50,000 Chicago & Alton R. R. Co., Refunding Mortgage ... 3 1949 

100,000 Chicago & Illinois Midland Ry. Co. 1st Mtge __ 4J/$ 1956 

50,000 Chicago, Indiana & Southern R. R. Co., Mortgage... 4 1956 

300,000 Chic. Mil. St. Paul & Pacific R. R. Co., Mtge _ 5 1975 

40,000 Chicago & North Western Ry. Co., Gen'l Mtge. 

(Stamped) 4 1987 

60,000 Chicago & North Western Ry. Co., Gen'l Mtge. 

(Unstamped) 4 1987 

200,000 Cleveland, Cincinnati, Chicago & St. Louis Ry. 

Co., SeriesE, Ref. & Imp. Mtge _ 4]/ 2 1977 

200,000 Denver & Rio Grande R. R. Co., 1st Cons. Mtge. ... 4 1936 
200,000 Denver & Rio Grande Western R. R. Co., Gen'l 

Mtge _ 5 1955 

1 00,000 Denver & Rio Grande Western R. R. Co., Series B, 

Refunding & Improvement Mtge 5 1978 

50,000 Erie Railroad Co., Series A, Gen'l Mtge 4 1953 

150,000 Erie Railroad Co., Series B, Gen'l Mtge. 4 1953 

100,000 Erie Railroad Co., Ref. & Imp. Mtge 5 1967 

200,000 Erie Railroad Co., 1st Cons. Gen'l Lien 4 1996 

300,000 Great Northern Ry. Co., Series H, Gen'l Mtge. 4 1946 

300,000 Kansas City Southern Ry. Co., 1st Mtge 3 1950 

100,000 Lake Erie & Western R. R. Co., 1 st Mtge 3 1947 

200,000 Louisville & Nashville R. R. Co., Unified Mtge. 4 1 940 

200,000 Missouri, Kansas «t Texas Ry. Co., 1st Mtge. 4 1990 

150,000 Missouri Pacific R. R. Co., Series I, 1st & Ref. 

Mtge., Certificates of Deposit 5 1981 

200,000 New York Central & Hudson River R. R. Co., Deb. 4 1942 

200,000 New York Central R. R. Co., Secured 3% 1952 

1 00,000 New York Central R. R. Co., Consolidation Mtge. .. 4 1998 
200,000 New York, Chicago & St. Louis R. R. Co., Three- 
Year Notes _ .__ 6 1941 

1 00,000 New York, Chicago & St. Louis R. R. Co., Coll. Tr. 

Notes .. 4 1946 

100,000 New York, Chicago & St. Louis R.R. Co., 1st Mtge. 3]/ 2 1947 

100,000 New York, New Haven & Hartford R. R. Co., Deb. 6 1948 
100,000 Northern Pacific Ry. Co., Prior Lien Ry. & Land 

Grant _ 4 1997 

150,000 Northern Pacific Ry. Co., Ref. & Imp. Mtge 6 2047 

200,000 Pennsylvania R. R. Co., Series B, Gen'l Mtge. 5 1968 

100,000 Rio Grande Western Ry. Co., 1st Cons. Mtge. & 

Coll. Trust 4 1949 

200,000 St. Louis-San Francisco Ry. Co., Cons. Mtge _ 4</ 2 1978 

100,000 Southern Pacific Co., Secured 3% 1946 

300,000 Southern Pacific Co., Forty Year 4'/ 2 1969 

55,000 Southern Ry. Co., Series A, Dev. & Gen'l Mortgage 4 1956 

300,000 Southern Ry. Co., 1st Consolidated Mtge 5 1994 

100,000 Texas & Pacific Ry. Co., Series C, Gen'l & Ref. 

Mtge 5 1979 

200,000 Union Pacific R. R. Co., 1st Lien & Ref. Mtge. ....... 5 2008 



$6,519,000 Total Railroads 
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Fidelity-Phenix Fire Insurance Co. of New York 



Bonds — Continued 



Par Value 


PUBLIC UTILITIES 


% 


Maturity 


* i nn nnn 


Arkansas rower & Light Co., Ark., 1st & Ker. 










e 

j 


1 956 


I nn nnn 
1 uu,uuu 


Brooklyn-Manhattan 1 ransit Corp., IN. I., Kapid 








Xransit Coll. Trust, Certificates of Deposit 


3 3/ 


1 949 




Brooklyn Union iilevatea K. K. Co., IN. i ., 1 st 








Mtge., Certificates of Deposit 


5 


1950 


?nn nnn 

£. UU,UUU 


Central Illinois Public Service Co., 111., Series A, 








1 st Mtge 


33/1 
J /4 


1968 


100,000 






1958 


125,000 


C^reat Northern Power Co., Minn,) T st P^tge, 


5 


1 950 


350 000 


Interborough Rapid Transit Co., N. Y., Secured 








Notes, Certificates of Deposit 


7 


1932 


200,000 










Va., 1st Mtge. 


*y z 


1960 


300,000 




4 


1959 


50,000 


Pennsylvania Power & Light Co., Pa., 1st Mtge. 




1969 


50,000 


Pennsylvania Power & Light Co., Pa., Debenture ... 


4!/ 2 


1974 


100,000 


Peoples Gas Light & Coke Co., 111., Ref. Mtge. 


5 


1947 


100,000 


Philadelphia Co., Pa., Series A, Secured - 


5 


1967 


100,000 


Philadelphia Electric Power Co., Pa., 1st Mtge.„. 


5!/ 2 


1972 


75,000 


Public Service Electric & Gas Co., N. J., 1st & Ref. 








Mtge 


8 


2037 


100,000 


Southeastern Power fie Light Co., Me., Series A, 








Deb 


6 


2025 


100,000 


Texas Power & Light Co., Texas, 1st & Ref. Mtge. 


5 


1956 


$2,300,000 


Total Public Utilities 







MISCELLANEOUS 



$ 200,000 


American International Corp., N. Y., Debenture 


5K2 


1949 




200,000 


Armour & Co. of Delaware, Del., Series B, 1st 








Mtge. _ 


4 


1955 




200,000 


Bethlehem Steel Corp., Del., Debenture — 


Wi 


1952 




251,000 


Bethlehem Steel Corp., N. J., Series D, Cons. Mtge. 


4% 


1960 




25,000 


Canada Permanent Mtge. Corp., Canada, Deb _ 


3 


June I, 


1940 


25,000 


Canada Permanent Mtge. Corp., Canada, Deb — 


3 


Oct. 1, 


1940 


100,000 


Continental Oil Co., Del., Debenture — - .. 


2y 4 


1948 




506,000 


Glen Alden Coal Co., Pa., 1st Mtge 


4 


1965 




50,000 


Inland Steel Co., Del., Series D, 1st Mtge 


m 


1961 




300,000 


Hoppers Co., Del., Series A, 1st Mtge. & Coll. 










Trust .„ 


4 


1951 




25,000 


London & Western Trusts Co., Ltd., Canada, 










Guar. Trust Certificate 


4 


1941 




30,000 


New York World's Fair 1 93 9 Inc., N. Y., Debenture 










(10.50% principal paid) 


4 


1941 




1,665 


New York World's Fair 1939 Inc., N. Y, Note 








(72.1836% principal paid) 


4 


1941 




94,000 


Phelps Dodge Corp., N. Y., Debenture 


3i/2 


1952 




100,000 


Phillips Petroleum Co., Del., Debenture 


3 


1948 




200,000 


Republic Steel Corp., N. J., Purchase Money 1st 


5J/ 2 






Mtge 


1954 
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Fidelily-Phenix Fire Insurance Co. of New York 



Bonds — Continued 

Par Value % Maturity 

$ 200,000 Shell Union Oil Corp., Del., Debenture V/z 1954 

25,000 Standard Oil Co., N. J., Debenture 3 1961 

25,000 Trinity Bldgs. Corp. of N. Y., 1st Mortgage 5>/ 2 1939 



$ 2,559,665 Total Miscellaneous 

$15,833,998 Total Bonds 



STOCKS 

SWs RAILROADS 

800 Alabama Great Southern Railroad Co., preferred 

2,000 Atchison, Topeka & Santa Fe Railway Co., preferred 

8,000 Atchison, Topeka & Santa Fe Railway Co., common 

1,000 Atlanta & Charlotte Air Line Railway Co., guaranteed 

7,000 Atlantic Coast Line Railroad Co., common 

2,000 Baltimore ct Ohio Railroad Co., preferred 

5,000 Baltimore & Ohio Railroad Co., common 

6,000 Canadian Pacific Railway Co., common 

2,000 Central Railroad Co. of New Jersey 

1,000 Chesapeake & Ohio Railway Co., Series A, preference 

16,000 Chesapeake & Ohio Railway Co., common 

5,000 Erie Railroad Co., first preferred 

6,000 Great Northern Railway Co., preferred 

6,000 Illinois Central Railroad Co., common 

4,500 Louisville fit Nashville Railroad Co. 

2,000 Nashville, Chattanooga & St. Louis Railway 

4,000 New York Central Railroad Co. 

1 ,000 New York, New Haven & Hartford Railroad Co., preferred 

3,500 Norfolk & Western Railway Co., common 

5,000 Northern Pacific Railway Co. 

6,000 Pennsylvania Railroad Co. 

1,500 Pittsburgh & Lake Erie Railroad Co. 

15,000 Southern Pacific Co. 

2,000 Union Pacific Railroad Co., preferred 

2,500 Union Pacific Railroad Co., common 

3,000 Wabash Railway Co., preferred A 



BANK AND TRUST COMPANIES 

5,000 Bankers Trust Co., New York 

7,000 Central Hanover Bank & Trust Co., New York 

1 3,000 Chase National Bank, New York 

7,000 Chemical Bank & Trust Co., New York 

240 First National Bank, Chicago, Illinois 

2,000 Guaranty Trust Co. of New York 

3,000 National City Bank of New York 



INSURANCE COMPANIES 

4,967 American Eagle Fire Insurance Co., New York 

1 12,390 Fidelity & Casualty Co. of New York 

4,965 First American Fire Insurance Co., New York 

99,567 Niagara Fire Insurance Co., New York 



America Fore Insurance and Indemnity Group 



Fidelity-Phenix Fire Insurance Co. of New York 



Stocks — Continued 

PUBLIC UTILITIES 

1,000 American & Foreign Power Co., Inc., Maine, $7 preferred 

1 ,500 American Gas & Electric Co., New York, preferred 

1 ,500 American Gas & Electric Co., New York, common 

5,000 American Telephone & Telegraph Co., New York 

3,000 Brooklyn-Manhattan Transit Corp., New York, preferred, 

Certificates of Deposit 

1,500 Buffalo, Niagara & Eastern Power Corp., New York, 1st preferred 

2,500 Buffalo, Niagara & Eastern Power Corp., New York, preferred 

1,000 Central New York Power Corp., New York, preferred 

1,500 Commonwealth & Southern Corp., Delaware, preferred 

4,000 Consolidated Edison Co. of New York, Inc., New York, preferred 

5,000 Consolidated Edison Co. of New York, Inc., New York, common 

2,000 Electric Bond & Share Co., New York, $6 preferred 

5,000 North American Co., New Jersey, 5%% preferred 

4,000 North American Co., New Jersey, common 

1,000 Northern States Power Co., Minnesota, $5 preferred 

1 ,500 Pacific Gas & Electric Co., California, 6% 1st preferred 

1,000 Pacific Lighting Corp., California, $5 preferred 

1 ,000 Public Service Corp. of New Jersey, 7% preferred 

1 ,000 Public Service Corp. of New Jersey, 6% preferred 

1,500 Public Service Corp. of New Jersey, $5 preferred 

2,000 Public Service Corp. of New Jersey, common 

1,000 Southern California Edison Co., Ltd., California, Series B, preferred 

3,500 United Corp., Delaware, preference 

5,000 United Corp., Delaware, common 

1 ,000 United Gas Corp., Delaware, preferred 

1,000 West Penn Power Co., Pennsylvania, ^Yz% preferred 

MISCELLANEOUS 

2,000 Abbott Laboratories, Illinois, common 

5,000 Addressograph-Multigraph Corp., Delaware, common 

897 Afia Finance Corp., Delaware 

4,000 Allied Chemical & Dye Corp., New York, common 

2,000 Aluminum Co. of America, Pennsylvania, preferred 

1,500 Amerada Corp., Delaware 

2,000 American Brake Shoe & Foundry Co., Delaware, common 

2,000 American Locomotive Co., New York, preferred 

700 American Metal Co., Ltd., New York, preferred 

2,000 American Metal Co., Ltd., New York, common 

1,000 American Rolling Mill Co., Ohio, preferred 

1,500 American Smelting & Refining Co., New Jersey, 7% preferred 

2,500 American Smelting & Refining Co., New Jersey, common 

1 8,000 American Thread Co., New Jersey, preferred 

1,000 American Tobacco Co., New Jersey, preferred 

2,500 American Tobacco Co., New Jersey, common B 

1,000 Armour & Co. of Delaware, Delaware, preferred, guaranteed 

4,000 Babcock & Wilcox Co., New Jersey 

3,000 Bethlehem Steel Corp., Delaware, 7% preferred 

1,000 Bethlehem Steel Corp., Delaware, 5% preferred 

2,500 Blue Ridge Corp., Delaware, preference 

2,000 Case (J. I.) Co., Wisconsin, preferred 

4,000 Caterpillar Tractor Co., California, common 

4,000 Chrysler Corp., Delaware, common 

500 Commercial Investment Trust Corp., Delaware, preference 

5,000 Commercial Investment Trust Corp., Delaware, common 
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Stocks — Continued 

No. of 
Shares 

1,500 Continental Can Co., Inc., New York, common 

2,000 Continental Oil Co., Delaware 

1,000 Corn Products Refining Co., New Jersey, preferred 

1 2,000 Corn Products Refining Co., New Jersey, common 

500 Crane Co., Illinois, preferred 

1,000 Crane Co., Illinois, common 

7,500 Creole Petroleum Corp., Delaware 

1,500 Cuban-American Sugar Co., New Jersey, preferred 

1,000 Dun & Bradstreet, Inc., Delaware, preferred 

2,000 du Pont (E. I.) de Nemours & Co., Delaware, common 

500 Eastman Kodak Co., New Jersey, common 

500 Fire Companies Subsidiary Corp., New York 

2,000 Food Machinery Corp., Delaware, common 

19,000 General Electric Co., New York, common 

1,020 General Foods Corp., Delaware, preferred 

1,000 General Mills, Inc., Delaware, common 

1,000 General Motors Corp., Delaware, preferred 

7,500 General Motors Corp., Delaware, common 

2,500 General Refractories Co., Pennsylvania 

500 Grant (W. T.) Co., Delaware, preferred 

2,000 Grant (W. T.) Co., Delaware, common 

3,700 Great Northern Iron Ore Properties, Minnesota, Trustees* Certificates of 

Beneficial Interest 

2,000 Great Northern Paper Co., Maine 

5,500 Gulf Oil Corp., Pennsylvania 

2,000 Hercules Powder Co., Delaware, common 

1,000 Homestake Mining Co., California 

3,000 Humble Oil & Refining Co., Texas 

2,000 Inland Steel Co., Delaware 

2,000 International Business Machines Corp., New York 

1,200 International Nickel Co. of Canada, Ltd., preferred 

10,000 International Nickel Co. of Canada, Ltd., common 

2,500 Johns-Manville Corp., New York, common 

1,000 Jones & Laughlin Steel Corp., Pennsylvania, preferred 

4,000 Kennecott Copper Corp., New York 

2,000 Libbey-Owens-Ford Glass Co., Ohio, common 

1,000 Liggett & Myers Tobacco Co., New Jersey, preferred 

300 Liggett & Myers Tobacco Co., New Jersey, common 

3,200 Liggett & Myers Tobacco Co., New Jersey, common B 

15,000 Louisiana Land & Exploration Co., Maryland 

1,000 Minneapolis-Honeywell Regulator Co., Delaware, Series B, preferred 

2,000 Minneapolis-Honeywell Regulator Co., Delaware, common 

1,000 Monsanto Chemical Co., Delaware, common 

3,000 Montgomery Ward & Co., Inc., Illinois, Class A 

1 00 National Board of Fire Underwriters Building Corp., New York 

6,000 National Gypsum Co., Delaware, common 

7,000 New Jersey Zinc Co., New Jersey 

3,000 Noranda Mines, Ltd., Canada 

1,000 Paraffine Companies, Inc., Delaware, preferred 

1,000 Paraffine Companies, Inc., Delaware, common 

1,000 Penney (J. C.) Co., Delaware, common 

3,000 Pennroad Corp., Delaware 

6,000 Phelps Dodge Corp., New York 

2,000 Phillips Petroleum Co., Delaware 

3,000 Pillsbury Flour Mills Co., Delaware, common 



America Fore Insurance and Indemnity Group 



[T~~ Fidelity-Phenix Fire Insurance Co. of New York 



Stocks — Continued 

No. of 
Shares 

1,000 Pittsburgh Plate Glass Co., Pennsylvania 

1,000 Pure Oil Co., Ohio, 5% preferred 

4,000 Reynolds (R. J.) Tobacco Co., New Jersey, Class B common 

1,000 Seaboard Oil Co. of Delaware 

5,000 Sears, Roebuck & Co., New York 

7,500 Servel, Inc., Delaware, common 

2,500 Shell Union Oil Corp., Delaware, preferred 

1,500 Sherwin-Williams Co., Ohio, common 

1 0,000 Socony-Vacuum Oil Co., Inc., New York 

5,000 Sperry Corp., Delaware, common, Voting Trust Certificates 

500 Standard Brands, Inc., Delaware, preferred 

7,500 Standard Oil Co. of California, Delaware 

1 0,000 Standard Oil Co., New Jersey 

2,000 Sun Oil Co., New Jersey, common 

3,000 Texas Corp., Delaware 

3,000 Tide Water Associated Oil Co., Delaware, preferred 

3,000 Tide Water Associated Oil Co., Delaware, common 

1,500 Tri-Continental Corp., Maryland, preferred 

2,500 Underwood Elliott Fisher Co., Delaware, common 

6,000 Union Carbide & Carbon Corp., New York 

4,000 United Fruit Co., New Jersey 

1,000 United Shoe Machinery Corp., New Jersey, common 

2,500 United States Gypsum Co., Illinois, common 

1,000 United States Smelting, Refining & Mining Co., Maine, preferred 

4,000 United States Steel Corp., New Jersey, preferred 

2,000 Westinghouse Electric & Manufacturing Co., Pennsylvania, common 

9,000 Woolworth (F.W.) Co., New York 
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Buy Your Insurance from YOUR OWN Company 



By directing your insurance agent or broker to place your insur- 
ance in this company and the affiliated companies of the America Fore 
Insurance and Indemnity Group, you can help your company grow and 
become more profitable to you as a stockholder. 

Check up, too, on your present policies. Increasing values may 
make it necessary for you to add to the amount of your insurance so 
that in case of loss you will be adequately indemnified. 

THE "AMERICA FORE" GROUP 
of which your Company is a member 

WRITES 

The Following Lines of Insurance 

FOR THE HOME 



Fi re — Lightning — Windstorm — Hail — Explosion 
— Riot — Aircraft and Motor Vehicle Damage — Rental 
Value — Jewelry — Fine Arts — - Personal Effects — 
Tourists' Baggage — Goods in Transit — Musical 
Instruments — Cameras — Stamp Collections — 
Wedding Presents — Silverware — Golf Equipment 
— Automobile Insurance against Fire, Theft, Wind- 



storm, Collision and the owner's liability for Injuries 
or Property Damage — Personal Accident and Health 

— Burglary, Larceny, Theft and Hold-Up — Explosion 
of Boilers, Hot Water Heaters and Pressure Objects 

— Public, Sports and Employer's Liability — Safe 
Deposit Box — Check Forgery. 



FOR BUSINESS 



Fire — Lightning — Windstorm — Hail — Explosion 
— ■ Riot — Earthquake — Merchandise Reporting 
Forms — Use and Occupancy — Rents and Lease- 
hold — Sprinkler Leakage — Aircraft and Motor 
Vehicle Damage — Automobile Insurance against Fire, 
Theft, Windstorm, Riot, Collision and the owner's 
liability for Injuries or Property Damage — Registered 
Mail — Parcel Post — Merchandise in Transit by 



Railroad or Motor Truck — Installment Sales — Bailee 
Customer's Goods — Neon Signs — Bonding — Plate 
Glass — Safe Deposit Box — Steam Boiler Explosion 
and Machinery Breakdown Including Use and Oc- 
cupancy — Outside and Inside Hold-Up and Safe 
Burglary — Public, Elevator and Contingent liability 
— Workmen's Compensation — Check Forgery. 



FOR INDUSTRY 



Fire — Lightning — Windstorm — Hail — Explosion 

— Riot — Aircraft and Motor Vehicle Damage — Use 
and Occupancy — Leasehold — Earthquake — 
Sprinkler Leakage — Automobile Insurance against 
Fire, Theft, Windstorm, Riot, Collision and the owner's 
liability for Injuries or Property Damage — Parcel 
Post — Equipment being Installed for Others — 
Machinery during Loading, Unloading and in Transit 

— Merchandise in Transit by all Conveyances — 
Goods sold on Partial Payment Plan — Risk of Manu- 



facture — Trunks and Samples of Traveling Salesmen 
— Ocean Cargo and Lake and River Shipments — 
Bridges — Dams — Airplanes ■ — Bonding — Plate 
Glass — Safe Deposit Box — Steam Boiler Explosion 
and Machinery Breakdown Including Use and Oc- 
cupancy — Outside and Inside Hold-Up and Safe 
Burglary — Manufacturer's and Contractor's Public 
and Contingent Liability — Public and Elevator Lia- 
bility — Forgery — Workmen's Compensation. 
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Insurance and indemnity 
Group 



Annual Report to Stockholders 

FOR THE YEAR ENDING DECEMBER 31, 1940 



"AMERICA FORE" 



INSURANCE AND INDEMNITY GROUP 



THE FIDELITY-PHENIX FIRE INSURANCE COMPANY 
OF NEW YORK AND THE CONTINENTAL INSURANCE 
COMPANY ARE THE TWO PRINCIPAL COMPANIES 
OF THE GROUP AND ACTING JOINTLY OPERATE 
AND CONTROL THROUGH DIRECT AND INDIRECT 
OWNERSHIP OF PRACTICALLY ALL OF THEIR 
STOCK THE OTHER COMPANIES IN THE GROUP 



THE "AMERICA FORE" GROUP 

IS COMPOSED OF THESE SEVEN COMPANIES 



FIDELITY-PHENIX FIRE INSURANCE COMPANY THE CONTINENTAL INSURANCE COMPANY 
AMERICAN EAGLE FIRE INSURANCE CO. NIAGARA FIRE INSURANCE COMPANY 
FIRST AMERICAN FIRE INSURANCE COMPANY MARYLAND INSURANCE CO. OF DELAWARE 



THE FIDELITY AND CASUALTY COMPANY OF NEW YORK 





Annual Statement, December 31, 1940 



ASSETS 

♦Bonds and Stocks $68,598,775.00t 

Real Estate 899,293.90 

Premiums in course of collection (not 90 

days overdue) 1,969,677.38 

Interest and rents accrued 148,630.23 

Cash on deposit and in office 5,415,584.88 

Total Admitted Assets . . . $77,031,961.39 

♦Valuations on basis approved by National Association of 
Insurance Commissioners. — If actual December 31, 1940 
market quotations of bonds and stocks had been used the 
total admitted assets would be $77,278,417.89 and policy- 
holders' surplus $54,365,644.95. 

tSecurities carried at $1,004^12.00 in the above statement 
are deposited for purposes required by law. 



LIABILITIES 

Unearned premiums . . . 
Losses in process of adjustment 
Reserve for taxes and expenses 
Reserve for dividends . . . 
Reserve for all other claims . 

Capital ... $ 3,750,000 
Net Surplus . 50,369,188 



$16,013,698.90 
3,329,374.04 
869,700.00 
1,800,000.00 
900,000.00 



00 
45 



♦Policyholders' Surplus . . 54,119,188.45 



$77,031,961.39 



INCOME AND PROFIT AND LOSS ACCOUNT YEAR ENDING DECEMBER 31, 1940 



UNDERWRITING: 
Premiums Written . 



Increase in Unearned Premium Reserve.... 



Premiums Earned .. 
Losses 



Expenses 

Underwriting Profit . 



$17,476,321.10 
562,482.64 

$16,913,838.46 
8,348,530.20 
7,379,668.77 



$ 1,185,639.49 



INVESTMENT : 

Interest, Dividends and Rents... 
Expenses — 



$ 3,845,110.38 
258,742.25 



Net Investment Income.... 



Net Surplus December 31, 1939 (market quotations) 
Profit on Sales of Stocks and Bonds (Net) 



Increase in Special Reserves 

Decrease in Market Value of Stocks and Bonds (Net).. 
Cash Dividends Declared 

Net Surplus December 31, 1940 (market quotations) 



3,586,368.13 



* 4,772, 
51,504, 



007.62 
982.98 

644.25 



$56,343, 
44, 
2,683, 

2,999. 



,634.85 
985.30 
013.00 

991.60 



$50,615,644.95 
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Fidelity-Phenix Fire Insurance Co. of New York 



SECURITIES OWNED 
BONDS 



GOVERNMENT, STATE, COUNTY 
AND MUNICIPAL 



$1,000,000 
250,000 
450,000 
50,000 
25,000 
50,000 
50,000 
100,000 
200,000 
100,000 
100,000 
25,000 
100,000 
100,000 
50,000 
4,000 
4,000 
4,000 
300,000 
50,000 
75,000 
50,000 
50,000 
300,000 
70,000 
50,000 
150,000 
100,000 
225,000 
50,000 
90,000 
50,000 
90,000 
75,000 
125,000 
50,000 
25,000 
375,000 
100,000 
24,333 



United States, Treasury , 
United States, Treasury . 
United States, Treasury . 
Canada, Ten Year . 



Canada, Second War Loan 

Canada, 1931 Conversion Loan 
Canada, 1931 Conversion Loan 

Canada, Thirty Year 

Canada, Twenty-five Year . 



New Jersey, Series C, Highway Extension . 

Tennessee, Funding 

Ontario, Province of Canada . 



Detroit, Mich., Series D, Water Refunding 

Detroit, Mich., Series F, Refunding 

Nassau County, N. Y., Emergency Relief 

New York City, Work & Home Relief 

New York City, Work & Home Relief 

New York City, Work & Home Relief 

New York City „ 



New York City .™_ ... 

New York City _ 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City „_„ „ 

New York City 

New York City 

New York City, Water Supply 

New York City „ _ 

New York City, Water Supply 

New York City 

New York City „ 

New York City _ 

New York City . 
New York City 
New York City 



Montreal, Quebec, Canada, Twenty Year . 
Toronto, Ontario, Canada 



$5,136,333 Total Government, State, County and Municipal 

RAILROADS 

Atchison, Topeka & Santa Fe Ry. Co., Adj. Mtge., 
Stamped 



$100,000 

100,000 
164,000 
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1957 
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1958 
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Atchison, Topeka & Santa Fe Ry. Co., Gen'l Mtge. 
Atlantic Coast Line R. R. Co., L. & N. Coll. Tr 



1995 
1995 
1952 
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Fidelity-Phenix Fire Insurance Co, of New York 



Bonds — Continued 

Par Value % Maturity 

$ 150,000 Baltimore & Ohio R. R. Co., 1st Mtge. (Stamped 

modified) 5 1948 

100,000 Baltimore & Ohio R. R. Co., Pitts., Lake Erie & 
West Virginia System Ref. Mtge. (Stamped 

modified) 

50,000 Baltimore & Ohio R. R. Co., Ref. & Gen'l Mtge. 
(Stamped modified) 



1 00,000 Boston & Albany R. R. Co., Main Line 1st Mtge. . 
50,000 Central Pacific Ry. Co. . 



50,000 Chicago & Alton R. R. Co., Refunding Mortgage „. 
50,000 Chicago, Indiana & Southern R. R. Co., Mortgage 
200,000 Chicago, Mil., St. Paul & Pacific R. R. Co., Mtge. „ 
40,000 Chicago & North Western Ry. Co., Gen'l Mtge. 
(Stamped) 



60,000 Chicago & North Western Ry. Co., Gen'l Mtge. 

(Unstamped) . - 

200,000 Cleveland, Cincinnati, Chicago & St. Louis Ry. 
Co., Series E, Ref. & Imp. Mtge. . 



200,000 Denver & Rio Grande R. R. Co., 1st Cons. Mtge. _ 
200,000 Denver & Rio Grande Western R. R. Co., Gen'l 

Mtge. 

1 00,000 Denver & Rio Grande Western R. R. Co., Series B, 
Refunding & Improvement Mtge. 

50,000 Erie Railroad Co., Series A, General Mtge. 

1 50,000 Erie Railroad Co., Series B, General Mtge 

1 00,000 Erie Railroad Co., Ref. & Imp. Mtge 

200,000 Erie Railroad Co., 1 st Cons. Gen'l Lien 

300,000 Great Northern Ry. Co., Series H, Gen'l Mtge. 

250,000 Kansas City Southern Ry. Co., 1st Mtge 

100,000 Lake Erie & Western R. R. Co., 1st Mtge 

200,000 Louisville & Nashville R. R. Co., Series B, Unified 

Mtge 

200,000 Missouri, Kansas & Texas Ry. Co., 1st Mtge 

150,000 Missouri Pacific R. R. Co., Series I, 1st & Ref. 

Mtge., Certificates of Deposit ..„_ ~ 

50,000 New Orleans & Northeastern R. R. Co., Series A, 
Refunding & Improvement Mtge. 



200,000 New York Central R. R. Co., Secured 

100,000 New York Central R. R. Co., Consolidation Mtge. „. 
100,000 New York, Chicago & St. Louis R. R. Co., IstMtge. 
1 00,000 New York, New Haven & Hartford R. R. Co., Deb. 
1 00,000 Northern Pacific Ry. Co., Prior Lien Ry. & Land 

Grant 

1 00,000 Northern Pacific Ry. Co., Ref. & Imp. Mtge 

200,000 Pennsylvania R. R. Co., Series B, Gen'l Mtge 

200,000 Philadelphia, Baltimore & Washington R. R. Co., 
Series C, Gen'l Mtge. 



100,000 Rio Grande Western Ry. Co., 1st Cons. Mtge. & 

Coll. Trust „_™™_™. 

200,000 St. Louis-San Francisco Ry. Co., Cons. Mtge. 

100,000 Southern Pacific Co., Secured 

250,000 Southern Pacific Co., Forty Year 

300,000 Southern Ry. Co., 1st Consolidated Mtge. 

100,000 Texas & Pacific Ry. Co., Series C, Gen'l & Ref. 

Mtge _ 



$5,814,000 Total Railroads 
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Fidelity-Phenix Fire Insurance Co. of New York 



Bomds — Continued 

Par Value PUBLIC UTILITIES % Maturity 

$100,000 Arkansas Power & Light Co., Ark., 1st & Ref. 

Mtge 5 1956 

100,000 Central Illinois Public Service Co., 111., Series A, 

1st Mtge ___ .. 3% 1968 

100,000 Continental Gas & Electric Corp., Del., Series A, 

Deb 5 1958 

125,000 Great Northern Power Co., Minn., 1 st Mtge 5 1950 

200,000 Monongahela West Penn Public Service Co., W. 

Va., 1st Mtge „ 4l/ 2 1960 

300,000 North American Co., N. J., Debenture 4 1959 

50,000 Pennsylvania Power & Light Co., Pa., Debenture... 4J/$ 1974 

100,000 Philadelphia Co., Pa., Series A, Secured 5 1967 

100,000 Philadelphia Electric Power Co., Pa., IstMtge 5J^ 1972 

75,000 Public Service Electric & Gas Co., N. J., 1st & Ref. 

Mtge. 8 2037 

100,000 Southeastern Power & Light Co., Me., Series A, 

Deb 6 2025 

100,000 Texas Power & Light Co., Texas, 1 st & Ref. Mtge. 5 1956 

$1,450,000 Total Public Utilities 

MISCELLANEOUS 



$100,000 
200,000 
200,000 
25,000 
25,000 
100,000 
24,000 
508,000 
100,000 
298,000 

25,000 

26,850 
91,500 
100,000 
25,000 

$ 1,848,350 

$14,248,683 



Alleghany Corp., Md., Collateral Trust 

American International Corp., N. Y., Debenture ... 

Bethlehem Steel Corp., Del., Debenture 

Canada Permanent Mtge. Corp., Canada, Deb 

Canada Permanent Mtge. Corp., Canada, Deb 

Consolidated Cigar Corp., Del., Ten-Year Notes- 
Curtis Publishing Co., Pa., Debenture 

Glen Alden Coal Co., Pa., 1st Mtge. . 



Gulf States Steel Co., Del., 1st Mortgage 

Koppers Co., Del., Series A, 1st Mtge. & Coll. 

Trust — .. ...... 

London & Western Trusts Co., Ltd., Canada, 

Guar. Trust Certificate 

New York World's Fair 1939 Inc., N. Y., Debenture 

Phelps Dodge Corp., N. Y., Debenture 

Phillips Petroleum Co., Del., Debenture 

Trinity Buildings Corp. of N. Y., 1st Mortgage 



5 

5/2 

Wl 

3 

3 

4 

3 

4 

4/ 2 



4 
4 

m 

3 

5K 2 



1944 
1949 
1952 

June 1, 1942 
Oct. 1, 1942 

1950 

1955 

1965 

1961 

1951 

1941 
1941 
1952 
1948 
1939 



Total Miscellaneous 
Total Bonds 
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Fidelity-Phenix Fire Insurance Co. of New York 



STOCKS 

ISLel RAILROADS 

800 Alabama Great Southern Railroad Co., preferred 

2,000 Atchison, Topeka & Santa Fe Railway Co., preferred 

8,000 Atchison, Topeka & Santa Fe Railway Co., common 

1,000 Atlanta & Charlotte Air Line Railway Co., guaranteed 

7,000 Atlantic Coast Line Railroad Co., common 

2,500 Baltimore & Ohio Railroad Co., common 

6,000 Canadian Pacific Railway Co., common 

1,000 Chesapeake & Ohio Railway Co., Series A, preference 

1 6,000 Chesapeake & Ohio Railway Co., common 

6,000 Great Northern Railway Co., preferred 

5,000 Illinois Central Railroad Co., common 

4,500 Louisville & Nashville Railroad Co. 

2,000 Nashville, Chattanooga & St. Louis Railway 

4,000 New York Central Railroad Co. 

3,500 Norfolk & Western Railway Co., common 

5,000 Northern Pacific Railway Co. 

6,000 Pennsylvania Railroad Co. 

1,500 Pittsburgh & Lake Erie Railroad Co. 

1 5,000 Southern Pacific Co. 

2,000 Union Pacific Railroad Co., preferred 

2,500 Union Pacific Railroad Co., common 



BANK AND TRUST COMPANIES 

5,000 Bankers Trust Co., New York 

7,000 Central Hanover Bank & Trust Co., New York 

13,000 Chase National Bank, New York 

7,000 Chemical Bank & Trust Co., New York 

330 First National Bank, Chicago, Illinois 

2,000 Guaranty Trust Co. of New York 

5,000 National City Bank of New York 

1,000 Public National Bank & Trust Co. of New York 



INSURANCE COMPANIES 

4,967 American Eagle Fire Insurance Co., New York 

1 12,390 Fidelity & Casualty Co. of New York 

4,965 First American Fire Insurance Co., New York 

99,567 Niagara Fire Insurance Co., New York 



PUBLIC UTILITIES 

1,000 American & Foreign Power Co., Inc., Maine, $7 preferred 

5,000 American Gas 6r Electric Co., New York, common 

500 American Power & Light Co., Maine, $6 preferred 

6,000 American Telephone & Telegraph Co., New York 

1,500 Buffalo, Niagara & Eastern Power Corp., New York, 1st preferred 

2,500 Buffalo, Niagara & Eastern Power Corp., New York, preferred 

1 ,000 Central New York Power Corp., New York, preferred 

5,000 Commonwealth Edison Co., Illinois 

1,500 Commonwealth & Southern Corp., Delaware, preferred 

4,000 Consolidated Edison Co. of New York, Inc., New York, preferred 

10,000 Consolidated Edison Co. of New York, Inc., New York, common 



America Fore Insurance and Indemnity Group 



Fidelity-Phenix Fire Insurance Co. of Neiv York 



Stocks— Continued 

No. of 
Shares 

500 Consolidated Gas, Electric Light & Power Co. of Baltimore, Maryland, common 

2,000 Electric Bond & Share Co., New York, $6 preferred 

5,000 North American Co., New Jersey, 5|4% preferred 

5,000 North American Co., New Jersey, common 

1,000 Northern States Power Co., Minnesota, $5 preferred 

1,500 Pacific Gas & Electric Co., California, 6% 1st preferred 

1,000 Pacific Lighting Corp., California, $5 preferred 

1,000 Public Service Corp. of New Jersey, 7% preferred 

1,000 Public Service Corp. of New Jersey, 6% preferred 

1,500 Public Service Corp. of New Jersey, $5 preferred 

2,000 Public Service Corp. of New Jersey, common 

1,000 Southern California Edison Co., Ltd., California, Series B, preferred 

3,500 United Corp., Delaware, preference 

1,000 United Gas Corp., Delaware, preferred 

1,000 West Penn Power Co., Pennsylvania, 4J/j% preferred 



MISCELLANEOUS 

2,500 Abbott Laboratories, Illinois, common 

5,000 Addressograph-Multigraph Corp., Delaware, common 

897 Afia Finance Corp., Delaware 

5,000 Allied Chemical & Dye Corp., New York, common 

2,000 Aluminum Co. of America, Pennsylvania, preferred 

500 Aluminum Co. of America, Pennsylvania, common 

1,500 Amerada Corp., Delaware 

3,000 American Brake Shoe & Foundry Co., Delaware, common 

500 American Can Co., New Jersey, common 

1,000 American Chicle Co., New Jersey, common 

2,000 American Locomotive Co., New York, preferred 

1,450 American Metal Co., Ltd., New York, preferred 

2,000 American Metal Co., Ltd., New York, common 

1,000 American Rolling Mill Co., Ohio, preferred 

2,000 American Smelting & Refining Co., New Jersey, 7% preferred 

2,500 American Smelting & Refining Co., New Jersey, common 

18,000 American Thread Co., New Jersey, preferred 

1,000 American Tobacco Co., New Jersey, preferred 

2,500 American Tobacco Co., New Jersey, common B 

1,500 Armour & Co. of Delaware, Delaware, preferred, guaranteed 

4,000 Babcock & Wilcox Co., New Jersey 

3,000 Bethlehem Steel Corp., Delaware, preferred 

2,500 Blue Ridge Corp., Delaware, preference 

2,000 Case (J. I.) Co., Wisconsin, preferred 

4,000 Caterpillar Tractor Co., California, common 

5,000 Chrysler Corp., Delaware, common 

2,000 Columbia Broadcasting System, Inc., New York, Class A 

500 Commercial Investment Trust Corp., Delaware, preference 

5,000 Commercial Investment Trust Corp., Delaware, common 

2,500 Continental Can Co., Inc., New York, common 

2,000 Continental Oil Co., Delaware 

1,000 Corn Products Refining Co., New Jersey, preferred 

12,000 Corn Products Refining Co., New Jersey, common 

500 Crane Co., Illinois, preferred 

2,000 Crane Co., Illinois, common 

7,500 Creole Petroleum Corp., Delaware 



America Fore Insurance and Indemnity Group 



Fidelity-Phenix Fire Insurance Co. of New York 



Stocks — Continued 

No. of 
Shares 

2, 1 00 Cuban -American Sugar Co., New Jersey, 5 preferred 

1,000 Dow Chemical Co., Michigan, common 

1,000 Dun & Bradstreet, Inc., Delaware, preferred 

3,000 du Pont (E. I.) de Nemours & Co., Delaware, common 

1 ,000 Eastman Kodak Co., New Jersey, common 

500 Fire Companies Subsidiary Corp., New York 

2,000 Food Machinery Corp., Delaware, common 

1 9,000 General Electric Co., New York, common 

1,020 General Foods Corp., Delaware, preferred 

2,500 General Foods Corp., Delaware, common 

2,500 General Mills, Inc., Delaware, common 

1,500 General Motors Corp., Delaware, preferred 

1 1,000 General Motors Corp., Delaware, common 

2,500 General Refractories Co., Pennsylvania 

500 Grant (W. T.) Co., Delaware, preferred 

2,000 Grant (W. T.) Co., Delaware, common 

5,000 Great Northern Iron Ore Properties, Minnesota, Trustees* Certificates of 

Beneficial Interest 

3,500 Great Northern Paper Co., Maine 

5,500 Gulf Oil Corp., Pennsylvania 

3,000 Hercules Powder Co., Delaware, common 

2,000 Homestake Mining Co., California 

4,500 Humble Oil & Refining Co., Texas 

1,000 Ingersoll-Rand Co., New Jersey, common 

2,000 Inland Steel Co., Delaware 

2,500 International Business Machines Corp., New York 

2,000 International Nickel Co. of Canada, Ltd., preferred 

10,000 International Nickel Co. of Canada, Ltd., common 

2,000 International Shoe Co., Delaware, common 

3,500 Johns- Man ville Corp., New York, common 

1,000 Jones & Laughlin Steel Corp., Pennsylvania, preferred 

4,000 Kennecott Copper Corp., New York 

4,500 Libbey-Owens-Ford Glass Co., Ohio, common 

1 ,000 Liggett & Myers Tobacco Co., New Jersey, preferred 

300 Liggett & Myers Tobacco Co., New Jersey, common 

3,200 Liggett & Myers Tobacco Co., New Jersey, common B 

15,000 Louisiana Land 6c Exploration Co., Maryland 

1,000 Minneapolis-Honeywell Regulator Co., Delaware, Series B, preferred 

2,000 Minneapolis-Honeywell Regulator Co., Delaware, common 

1,500 Monsanto Chemical Co., Delaware, common 

3,000 Montgomery Ward & Co., Inc., Illinois, Class A 

1 00 National Board of Fire Underwriters Building Corp., New York 

6,000 National Gypsum Co., Delaware, common 

500 National Lead Co., New Jersey, Class A, preferred 

3,500 National Lead Co., New Jersey, common 

1,000 National Steel Corp., Delaware 

8,000 New Jersey Zinc Co., New Jersey 

2,000 Newmont Mining Corp., Delaware 

3,000 Noranda Mines, Ltd., Canada 

1,000 Pan American Airways Corp., Delaware 

1,000 Paraffine Companies, Inc., Delaware, preferred 

1,500 Paraffine Companies, Inc., Delaware, common 

1,000 Penney (J. C.) Co., Delaware, common 

3,000 Pennroad Corp., Delaware 

6,000 Phelps Dodge Corp., New York 
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Stocks — Continued 



No. of 
Shares 

2,000 
3,000 
1.000 
1,000 
1,000 
1,500 
5,000 
1,000 
5,000 
7,500 
2,500 
1,500 

10,000 
5,000 
500 
7,500 

10,000 
2,100 
3,000 
3,000 
1,500 
3,000 
6,000 
1,000 
5,000 
1,000 
2,500 
1,300 
1,000 
5,000 
2,000 
7,000 



Phillips Petroleum Co., Delaware 

Pillsbury Flour Mills Co., Delaware, common 

Pittsburgh Plate Glass Co., Pennsylvania 

Procter & Gamble Co., Ohio, common 

Pullman, Inc., Delaware 

Pure Oil Co., Ohio, 5% preferred 

Reynolds (R. J.) Tobacco Co., New Jersey, Class B common 

Seaboard Oil Co. of Delaware 

Sears, Roebuck & Co., New York 

Servel, Inc., Delaware, common 

Shell Union Oil Corp., Delaware, preferred 

Sherwin-Williams Co., Ohio, common 

Socony-Vacuum Oil Co., Inc., New York 

Sperry Corp., Delaware, common, Voting Trust Certificates 

Standard Brands, Inc., Delaware, preferred 

Standard Oil Co. of California, Delaware 

Standard Oil Co., New Jersey 

Sun Oil Co., New Jersey, common 

Texas Corp., Delaware 

Tide Water Associated Oil Co., Delaware, preferred 
Tri-Continental Corp., Maryland, preferred 
Underwood Elliott Fisher Co., Delaware, common 
Union Carbide & Carbon Corp., New York 
United Aircraft Corp., Delaware 
United Fruit Co., New Jersey 

United Shoe Machinery Corp., New Jersey, common 
United States Gypsum Co., Illinois, common 

United States Smelting, Refining & Mining Co., Maine, preferred 
United States Smelting, Refining & Mining Co., Maine, common 
United States Steel Corp., New Jersey, preferred 

Westinghouse Electric & Manufacturing Co., Pennsylvania, common 
Woolworth (F. W.) Co., New York 
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Buy Your Insurance fromYoUR OWN Company 



By directing your insurance agent or broker to place your insur- 
ance in this company and the affiliated companies of the America Fore 
Insurance and Indemnity Group, you can help your company grow and 
become more profitable to you as a stockholder. 

Check up, too, on your present policies. Increasing values may 
make it necessary for you to add to the amount of your insurance so 
that in case of loss you will be adequately indemnified. 



THE "AMERICA FORE" GROUP 
of which your Company is a member 

WRITES 

The Following Lines of Insurance 

FOR THE HOME 



Fire — Lightning — Windstorm — Hail — Explosion 
— Riot — Aircraft and Motor Vehicle Damage — Rental 
Value — Jewelry — Fine Arts — Personal Effects — 
Tourists' Baggage — Goods in Transit — Musical 
Instruments — Cameras — Stamp Collections — 
Wedding Presents — Silverware — Golf Equipment 
— Automobile Insurance against Fire, Theft, Wind- 



storm, Collision and the owner's liability for Injuries 
or Property Damage — Personal Accident and Health 
— Burglary, Larceny, Theft and Hold-Up — Explosion 
of Boilers, Hot Water Heaters and Pressure Objects 
— ■ Public, Sports and Employer's Liability — Safe 
Deposit Box — Check Forgery. 

FOR BUSINESS 



Fire — Lightning — Windstorm — Hail — Explosion 
— Riot — Earthquake — Merchandise Reporting 
Forms — Use and Occupancy — ■ Rents and Lease- 
hold — Sprinkler Leakage — Aircraft and Motor 
Vehicle Damage — Automobile Insurance against Fire, 
Theft, Windstorm, Riot, Collision and the owner's 
liability for Injuries or Property Damage — Registered 
Mail — Parcel Post — Merchandise in Transit by 



Railroad or Motor Truck — Installment Sales — Bailee 
Customer's Goods — Neon Signs — Bonding — Plate 
Glass — Safe Deposit Box — Steam Boiler Explosion 
and Machinery Breakdown Including Use and Oc- 
cupancy — Outside and Inside Hold-Up and Safe 
Burglary — Public, Elevator and Contingent liability 
— Workmen's Compensation — Check Forgery. 



FOR INDUSTRY 



Fire — Lightning — Windstorm — Hail — Explosion 

— Riot — Aircraft and Motor Vehicle Damage — Use 
and Occupancy — Leasehold — Earthquake — 
Sprinkler Leakage — Automobile Insurance against 
Fire, Theft, Windstorm, Riot, Collision and the owner's 
liability for Injuries or Property Damage — Parcel 
Post — Equipment being Installed for Others — 
Machinery during Loading, Unloading and in Transit 

— Merchandise in Transit by all Conveyances — 
Goods sold on Partial Payment Plan — Risk of Manu- 



facture — Trunks and Samples of Traveling Salesmen 
— Ocean Cargo and Lake and River Shipments — 
Bridges — Dams — Airplanes — Bonding — Plate 
Glass — Safe Deposit Box — Steam Boiler Explosion 
and Machinery Breakdown Including Use and Oc- 
cupancy — Outside and Inside Hold-Up and Safe 
Burglary — Manufacturer's and Contractor's Public 
and Contingent Liability — Public and Elevator Lia- 
bility — Forgery — Workmen's Compensation. 
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"America Fore" 
Insurance and Indemnity 
GROUP 



Annual Report to Stockholders 

FOR THE YEAR ENDING DECEMBER 31, 1941 



"AMERICA FORE" 



INSURANCE AND INDEMNITY GROUP 



THE FIDELITY-PHENIX FIRE INSURANCE COMPANY 
OF NEW YORK AND THE CONTINENTAL INSURANCE 
COMPANY ARE THE TWO PRINCIPAL COMPANIES 
OF THE GROUP AND ACTING JOINTLY OPERATE 
AND CONTROL THROUGH DIRECT AND INDIRECT 
OWNERSHIP OF PRACTICALLY ALL OF THEIR 
STOCK THE OTHER COMPANIES IN THE GROUP 



THE "AMERICA FORE" GROUP 

IS COMPOSED OF THESE SEVEN COMPANIES 



FIDELITY-PHENIX FIRE INSURANCE COMPANY THE CONTINENTAL INSURANCE COMPANY 
AMERICAN EAGLE FIRE INSURANCE CO. NIAGARA FIRE INSURANCE COMPANY 
FIRST AMERICAN FIRE INSURANCE COMPANY MARYLAND INSURANCE CO. OF DELAWARE 



THE FIDELITY AND CASUALTY COMPANY OF NEW YORK 




Fidelity- Phenix Fire Insurance Co. 




OF M EW YO R.K. 



Annual Statement, December 31, 1941 



ASSETS 

•Bonds and Stocks $68,775,085,001 

Real Estate 928,037.74 

Premiums in course of collection (not 90 

days overdue) 1,942,743.33 

Interest and rents accrued 156,568.37 

Cash on deposit and in office 5,099,333.29 

Total Admitted Assets . . . $76,901,767.73 

•Valuations on basis approved by National Association of 

Insurance Commissioners. 
tSecurities carried at $1,102,421.50 in the above statement are 

deposited for purposes required by law. 
f Contingency Reserve, representing difference between total 

values carried in assets for all bonds and stocks owned and 

total values based on December 31, 1941 market quotations. 



LIABILITIES 

Unearned premiums $17,226,751.34 

Losses in process of adjustment . . . 4,312,230.35 

Reserve for taxes and expenses .... 950,600.00 

Reserve for dividends 1,800,000.00 

Reserve for all other claims 900,000.00 

tContingency reserve 1,601,885.00 

Capital .... $ 3,750,000.00 

Net Surplus . . 46,360,301.04 



Policyholders' Surplus 



50,110,301.04 
$76,901,767.73 



INCOME AND PROFIT AND LOSS ACCOUNT YEAR ENDING DECEMBER 31, 1941. 



UNDERWRITING: 

Premiums written 

Increase in unearned premium reserve . 

Premiums earned „ _ 

Losses —~ 

Expenses ~- 

Underwriting profit „ 

INVESTMENT: 

Interest, dividends and rents — 

Expenses _ — 



Net investment income . 



Net surplus December 31, 1940 (market quotations)... 
Decrease In special reserves . 



Profit on sales of stocks and bonds (net) 



Decrease In market value of stocks and bonds (net)... 
Cash dividends declared 



Net surplus December 31, 1941 (market quotations)... 



$19,791,575.36 
1,213,052.44 

$18,578,522.92 
9,799,649.78 
8,046,604.17 



$ 732,268.97 



$ 4,173.060.87 
223,598.49 



$ 4 

50, 



681,731.35 
615,644.95 
28,743.84 
124,320.00 



$55, 

5, 



450,440.14 
790,149.00 
299,990.10 



$46,360,301.04 



America Fore Insurance and Indemnity Croup 



c 



Fidelity-Phenix Fire Insurance Co. of New York = ^ 



SECURITIES OWNED 
BONDS 

Par Value GOVERNMENT, STATE AND MUNICIPAL 

$ 100,000 United States, Treasury Notes, Tax Series B 

1,000,000 United States, Treasury 

250,000 United States, Treasury 

450,000 United States, Treasury 

825,000 United States, Treasury 

400,000 United States, Treasury 

1,125,000 United States, Treasury 

50,000 Canada, Ten Year __ 

I 00,000 Canada, Victory Loan 1941 

25,000 Canada, Second War Loan _ 

50,000 Canada, 1931 Conversion Loan _ 

50,000 Canada, 1931 Conversion Loan 

100,000 Canada, Thirty Year 

200,000 Canada, Twenty-five Year 

100,000 New Jersey, Series C, Highway Extension 

100,000 Tennessee, Funding „ 

25,000 Ontario, Province of Canada 

100,000 Detroit, Mich., Series D, Water Refunding 

100,000 Detroit, Mich., Series F, Refunding 

50,000 New York City _ 

4,000 New York City, Work & Home Relief ._ 

4,000 New York City, Work & Home Relief 

75,000 New York City _ 

50,000 New York City. 

300,000 New York City 

50,000 New York City 

70,000 New York City _ 

50,000 New York City 

150,000 New York City 

1 00,000 New York City 

50,000 New York City, Water Supply 

225,000 New York City 

90,000 New York City 

50,000 New York City, Water Supply 

90,000 New York City 

75,000 New York City 

125,000 New York City 

50,000 New York City 

25,000 New York City 

375,000 New York City 

100,000 Montreal, Quebec, Canada, Twenty Year „ 

24,333 Toronto, Ontario, Canada 



% 


Maturity 






1943 




2% 


1947 






1952 




2Vl 


1953 




2 


Dec. 15, 1955 


2J/ 2 


1958 




iy 2 


1972 




iy 2 


1945 




2 


1946 




3 


1952 




4K2 


1957 




4J/ 2 


1959 




4 


1960 




3!4 


1961 




4!4 


1956 




6 


1943 




5 


1952 




3 


1947 




2% 


1961 




3 


1942 




4 


1942 




4 


1943 




4 


1947 




4 


1950 




2% 


Aug. 1, 


1952 


V6 


1952 






Dec. 1, 


1952 


V/i 


1953 






1953 




2>A 


1953 




3 


1954 




3'/2 


Nov. 1, 


1954 


2?4 


1954 




3 


1955 




2?4 


1955 




V/z 


May 1, 


1957 


4J/ 2 


Nov. 1, 


1957 


41/i 


1957 




4 


1958 




m 


1960 




4!/ 2 


1946 




3^2 


1944 





$7,332,333 Total Government, State and Municipal 

RAILROADS 

$ 100,000 Atchison, Topeka & Santa Fe Ry. Co., Adj. Mtge., 

Stamped 4 1995 

100,000 Atchison, Topeka & Santa Fe Ry. Co., Gen'l Mtge. 4 1995 
164,000 Atlantic Coast Line R. R. Co., L. & N. Coll. Tr. „._ 4 1952 



America Fore Insurance and Indemnity Group 



Fidelity-Phenix Fire Insurance Co. of New York 



Bonds — Continued 



Par Value 
$ 150,000 

100,000 



300,000 

50,000 
50,000 
50,000 
100,000 
40,000 

60,000 

200,000 

200,000 
100,000 

189,000 
165,000 
300,000 
250,000 
100,000 
196,000 

200,000 
150,000 

50,000 

100,000 
200,000 
100,000 
100,000 
100,000 
100,000 

100,000 
200,000 
200,000 

100,000 

200,000 
100,000 
300,000 
100,000 



$8,364,000 



% Maturity 

Baltimore & Ohio R. R. Co., 1st Mtge. (Stamped 

modified) _ 4-5 1948 

Baltimore & Ohio R. R. Co., Pitts., Lake Erie & 

West Virginia System Ref. Mtge. (Stamped 

modified) 4 1951 

Baltimore & Ohio R. R. Co., Ref. & Gen'l Mtge. 

(Stamped modified) 1-5 1995 

Central Pacific Ry. Co 5 1960 

Chicago & Alton R. R. Co., Refunding Mortgage ... 3 1 949 

Chicago, Indiana & Southern R. R. Co., Mortgage.- 4 1956 

Chicago, Mil., St. Paul & Pacific R. R. Co., Mtge. ... 5 1975 
Chicago & North Western Ry. Co., Gen'l Mtge. 

(Stamped) 4 1987 

Chicago & North Western Ry. Co., Gen'l Mtge. 

(Unstamped) 4 1987 

Cleveland, Cincinnati, Chicago & St. Louis Ry. 

Co., Series E, Ref. & Imp. Mtge „„ 4\/ 2 1977 

Denver & Rio Grande R. R. Co., 1st Cons. Mtge. „. 4 1936 
Denver & Rio Grande Western R. R. Co., Series B, 

Refunding & Improvement Mtge ™„„...-...„„.„„ 5 1978 

Erie Railroad Co., Series B, 1 st Consolidated Mtge. 4 1995 

Erie Railroad Co., Series A, Gen'l Mtge., Income ... 4 J/2 2015 

Great Northern Ry. Co., Series G, Gen'l Mtge „. 4 1946 

Kansas City Southern Ry. Co., 1st Mtge _ 3 1950 

Lake Erie & Western R. R. Co., I st Mtge 3 1947 

Louisville & Nashville R. R. Co., Series B, Unified 

Mtge 4 1960 

Missouri, Kansas & Texas Ry. Co., 1st Mtge 4 1990 

Missouri Pacific R. R. Co., Series I, 1st & Ref. 

Mtge., Certificates of Deposit 5 1981 

New Orleans & Northeastern R. R. Co., Series A, 

Refunding & Improvement Mtge 4 '952 

New York Central R. R. Co., Secured 3 V 4 1 946 

New York Central R. R. Co., Secured 3 </ 4 1952 

New York Central R. R. Co., Consolidation Mtge. „. 4 1 998 

New York, Chicago & St. Louis R. R. Co., 1 st Mtge. 3</ 2 1947 

New York, New Haven & Hartford R. R. Co., Deb. 6 1948 
Northern Pacific Ry. Co., Prior Lien Ry. & Land 

Grant. - 4 1997 

Northern Pacific Ry. Co., Ref. & Imp. Mtge 6 2047 

Pennsylvania R. R. Co., Series A, Gen'l Mtge 4 V 2 1965 

Philadelphia, Baltimore & Washington R. R. Co., 

Series C, Gen'l Mtge 4]/ 2 1977 

Rio Grande Western Ry. Co., 1st Cons. Mtge. & 

Coll. Trust — 4 1949 

St. Louis-San Francisco Ry. Co., Cons. Mtge 4]/, 1978 

Southern Pacific Co., Secured - 334 1946 

Southern Ry. Co., 1st Consolidated Mtge ... 5 1994 

Texas & Pacific Ry. Co., Series C, Gen'l & Ref. 

Mtge - 5 1979 

Total Railroads 



America Fore Insurance and Indemnity Group 



Fidelity-Phenix Fire Insurance Co. of New York 



Bonds — Continued 

Par Value PUBLIC UTILITIES % 

$ 100,000 Arkansas Power & Light Co., Ark., 1st & Ref. 

Mtge 5 1956 

200,000 Continental Gas & Electric Corp., Del., Series A, 

Deb.™ 5 1958 

120,000 Great Northern Power Co., Minn., 1st Mtge 5 1950 

200,000 Monongahela West Penn Public Service Co., W. 

Va., 1st Mtge. „ 4y 2 1960 

50,000 Pennsylvania Power & Light Co., Pa., Debenture ... 4]/ 2 1974 

99,000 Philadelphia Electric Power Co., Pa., 1st Mtge 5</ 2 1972 

75,000 Public Service Electric & Gas Co., N. J., 1st & Ref. 

Mtge 8 2037 

100,000 Texas Power & Light Co., Texas, 1st & Ref. Mtge. 5 1956 



$ 944,000 Total Public Utilities 

MISCELLANEOUS 

$ 100,000 Alleghany Corp., Md., Collateral Trust (Stamped 

modified) 5 1944 

200,000 American International Corp., N. Y., Debenture 5]/ 2 1949 

200,000 Bethlehem Steel Corp., Del., Debenture 3\/ 2 1952 

25,000 Canada Permanent Mtge. Corp., Canada, Deb 3 June I, 1942 

25,000 Canada Permanent Mtge. Corp., Canada, Deb 3 Oct. I, 1942 

100,000 Consolidated Cigar Corp., Del., Ten- Year Notes 4 1950 

24,000 Curtis Publishing Co., Pa., Debenture 3 1955 

508,000 Glen Alden Coal Co., Pa., 1st Mtge 4 1965 

25,000 London & Western Trusts Co., Ltd., Canada, 

Guar. Trust Certificate 3J4 "43 

1 12,500 Phelps Dodge Corp., N. Y, Debenture 3t/ 2 1952 

25,000 Trinity Buildings Corp. of N. Y., 1st Mortgage 3-5 1949 



$ 1 ,344,500 Total Miscellaneous 



$14,984,833 Total Bonds 
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Fidelity-Phenix Fire Insurance Co* of New York 



STOCKS 

No. of RAILROADS 



800 Alabama Great Southern Railroad Co., preferred 

2,000 Atchison, Topeka & Santa Fe Railway Co., preferred 

10,000 Atchison, Topeka & Santa Fe Railway Co., common 

1,000 Atlanta & Charlotte Air Line Railway Co., guaranteed 

5,000 Atlantic Coast Line Railroad Co., common 

6,000 Canadian Pacific Railway Co., common 

1,000 Chesapeake & Ohio Railway Co., Series A, preference 

16,000 Chesapeake & Ohio Railway Co., common 

2,020 Erie Railroad Co., Series A, preferred 

2,000 Erie Railroad Co., Common, Certificates of Beneficial Interest 

6,000 Great Northern Railway Co., preferred 

4,000 Illinois Central Railroad Co., common 

4,500 Louisville & Nashville Railroad Co. 

2,000 Nashville, Chattanooga & St. Louis Railway 

4,000 New York Central Railroad Co. 

3,500 Norfolk or Western Railway Co., common 

4,000 Northern Pacific Railway Co. 

6,000 Pennsylvania Railroad Co. 

1,500 Pittsburgh & Lake Erie Railroad Co. 

1 2,000 Southern Pacific Co. 

2,000 Union Pacific Railroad Co., preferred 

2,500 Union Pacific Railroad Co., common 

2,500 Virginian Railway Co., preferred 

BANK AND TRUST COMPANIES 

5,000 Bankers Trust Co., New York 

7,000 Central Hanover Bank & Trust Co., New York 

13,000 Chase National Bank, New York 

7,000 Chemical Bank & Trust Co., New York 

500 First National Bank, Chicago, Illinois 

2,000 Guaranty Trust Co. of New York 

5,000 National City Bank of New York 

1,000 Public National Bank & Trust Co. of New York 

INSURANCE COMPANIES 

4,969|/^ American Eagle Fire Insurance Co., New York 

1 12,390 Fidelity & Casualty Co. of New York 

4,965 First American Fire Insurance Co., New York 

99,569 Niagara Fire Insurance Co., New York 

PUBLIC UTILITIES 

1,000 American & Foreign Power Co., Inc., Maine, $7 preferred 

5,000 American Gas & Electric Co., New York, common 

500 American Power & Light Co., Maine, $6 preferred 

5,000 American Telephone & Telegraph Co., New York 

1,500 Buffalo, Niagara & Eastern Power Corp., New York, 1st preferred 

1,000 Buffalo, Niagara & Eastern Power Corp., New York, preferred 

1,000 Central New York Power Corp., New York, preferred 

5,000 Commonwealth Edison Co., Illinois 



America Fore Insurance and Indemnity Group 



Fidelity-Phenix Fire Insurance Co. of New York 



Stocks — Continued 
No. of 
Shares 

1,500 Commonwealth & Southern Corp., Delaware, preferred 

4,000 Consolidated Edison Co. of New York, Inc., New York, preferred 

10,000 Consolidated Edison Co. of New York, Inc., New York, common 

500 Consolidated Gas, Electric Light & Power Co. of Baltimore, Maryland, common 

1 00 Detroit Edison Co., New York 

2,000 Electric Bond & Share Co., New York, $6 preferred 

10,000 North American Co., New Jersey, 5%% preferred 

5,000 North American Co., New Jersey, common 

1,000 Northern States Power Co., Minnesota, $5 preferred 

1,500 Pacific Gas & Electric Co., California, 6% 1st preferred 

1,000 Pacific Lighting Corp., California, $5 preferred 

1,000 Public Service Corp. of New Jersey, 7% preferred 

1,000 Public Service Corp. of New Jersey, 6% preferred 

1,000 Southern California Edison Co., Ltd., California, Series B, preferred 

3,500 United Corp., Delaware, preference 

1,000 United Gas Corp., Delaware, preferred 

125 Washington Railway & Electric Co., Participating Units of Beneficial Ownership 

1,000 West Penn Power Co., Pennsylvania, 4J/2% preferred 



MISCELLANEOUS 

2,500 Abbott Laboratories, Illinois, common 

5,000 Addressograph-Multigraph Corp., Delaware, common 

7 18 Ana Finance Corp., Delaware 

5,000 Allied Chemical & Dye Corp., New York, common 

2,000 Aluminum Co. of America, Pennsylvania, preferred 

500 Aluminum Co. of America, Pennsylvania, common 

2,000 Amerada Petroleum Corp., Delaware 

1,000 American Airlines, Inc., Delaware, preferred 

3,000 American Brake Shoe & Foundry Co., Delaware, common 

2,500 American Can Co., New Jersey, common 

1,000 American Chicle Co., New Jersey, common 

2,000 American Locomotive Co., New York, preferred 

1,590 American Metal Co., Ltd., New York, preferred 

5,000 American Metal Co., Ltd., New York, common 

1,000 American Rolling Mill Co., Ohio, preferred 

2,000 American Smelting & Refining Co., New Jersey, 7% preferred 

2,500 American Smelting & Refining Co., New Jersey, common 

18,000 American Thread Co., New Jersey, preferred 

1 ,000 American Tobacco Co., New Jersey, preferred 

3,000 American Tobacco Co., New Jersey, common B 

1,600 Armour & Co. of Delaware, Delaware, preferred, guaranteed 

5,000 Babcock & Wilcox Co., New Jersey 

3,000 Bethlehem Steel Corp., Delaware, preferred 

3,000 Bethlehem Steel Corp., Delaware, common 

2,500 Blue Ridge Corp., Delaware, preference 

2,000 Case (J. I.) Co., Wisconsin, preferred 

4,000 Caterpillar Tractor Co., California, common 

5,000 Chrysler Corp., Delaware, common 

2,000 Columbia Broadcasting System, Inc., New York, Class A 

1,000 Commercial Investment Trust Corp., Delaware, preference 

7,500 Commercial Investment Trust Corp., Delaware, common 

2,500 Continental Can Co., Inc., New York, common 

2,000 Continental Oil Co., Delaware 



C 
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Stocks — Continued 
No. of 
Shares 

1,000 Corn Products Refining Co., New Jersey, preferred 

12,000 Corn Products Refining Co., New Jersey, common 

500 Crane Co., Illinois, preferred 

2,000 Crane Co., Illinois, common 

7,500 Creole Petroleum Corp., Delaware 

1,500 Dow Chemical Co., Michigan, common 

1,000 Dun & Bradstreet, Inc., Delaware, preferred 

3,000 du Pont (E. I.) de Nemours & Co., Delaware, common 

1,000 Eastman Kodak Co., New Jersey, common 

500 Fire Companies Subsidiary Corp., New York 

2,000 Food Machinery Corp., Delaware, common 

25,000 General Electric Co., New York, common 

1,020 General Foods Corp., Delaware, preferred 

4,000 General Foods Corp., Delaware, common 

3,000 General Mills, Inc., Delaware, common 

1,500 General Motors Corp., Delaware, preferred 

12,500 General Motors Corp., Delaware, common 

2,500 General Refractories Co., Pennsylvania 

500 Grant (W. T.) Co., Delaware, preferred 

2,000 Grant (W. T.) Co., Delaware, common 

10,000 Great Northern Iron Ore Properties, Minnesota, Trustees* Certificates of 
Beneficial Interest 

3,500 Great Northern Paper Co., Maine 

5,500 Gulf Oil Corp., Pennsylvania 

3,000 Hercules Powder Co., Delaware, common 

2,000 Homestake Mining Co., California 

5,000 Humble Oil & Refining Co., Texas 

1,000 Ingersoll-Rand Co., New Jersey, common 

2,000 Inland Steel Co., Delaware 

2,625 International Business Machines Corp., New York 

2,000 International Harvester Co., New Jersey, common 

2,500 International Nickel Co. of Canada, Ltd., preferred 

12,000 International Nickel Co. of Canada, Ltd., common 

2,000 International Shoe Co., Delaware, common 

3,500 Johns-Manville Corp., New York, common 

1,000 Jones & Laughlin Steel Corp., Pennsylvania, Series A, preferred 

1,000 Jones & Laughlin Steel Corp., Pennsylvania, Series B, preferred 

1,250 Jones & Laughlin Steel Corp., Pennsylvania, common 

4,000 Kennecott Copper Corp., New York 

5,000 Libbey-Owens-Ford Glass Co., Ohio, common 

1,000 Liggett & Myers Tobacco Co., New Jersey, preferred 

300 Liggett & Myers Tobacco Co., New Jersey, common 

4,700 Liggett & Myers Tobacco Co., New Jersey, common B 

1,000 Lone Star Cement Corp., Maine, common 

15,000 Louisiana Land & Exploration Co., Maryland 

500 Merck & Co., Inc., New Jersey, 4}/?% preferred 

1,000 Minneapolis-Honeywell Regulator Co., Delaware, Series B, preferred 

2,000 Minneapolis-Honeywell Regulator Co., Delaware, common 

1,500 Monsanto Chemical Co., Delaware, common 

3,000 Montgomery Ward & Co., Inc., Illinois, Class A 

2,500 Montgomery Ward & Co., Inc., Illinois, common 

1 00 National Board of Fire Underwriters Building Corp., New York 

6,000 National Gypsum Co., Delaware, common 

500 National Lead Co., New Jersey, Class A, preferred 

6,000 National Lead Co., New Jersey, common 
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Stocks — Continued 



2,000 National Steel Corp., Delaware 

10,000 New Jersey Zinc Co., New Jersey 

2,000 Newmont Mining Corp., Delaware 

5,000 Noranda Mines, Ltd., Canada 

1,000 Pan American Airways Corp., Delaware 

1,000 Paraffine Companies, Inc., Delaware, preferred 

1,500 Paraffine Companies, Inc., Delaware, common 

1,000 Penney (J. C.) Co., Delaware, common 

3,000 Pennroad Corp., Delaware 

7,500 Phelps Dodge Corp., New York 

2,500 Phillips Petroleum Co., Delaware 

3,000 Pillsbury Flour Mills Co., Delaware, common 

2,000 Pittsburgh Plate Glass Co., Pennsylvania 

1,000 Procter & Gamble Co., Ohio, common 

1,000 Pullman, Inc., Delaware 

1,500 Pure Oil Co., Ohio, 5% preferred 

5,000 Reynolds (R. J.) Tobacco Co., New Jersey, Class B common 

1,000 Seaboard OU Co. of Delaware 

5,000 Sears, Roebuck & Co., New York 

7,500 Servel, Inc., Delaware, common 

5,000 Shell Union Oil Corp., Delaware, common 

2,000 Sherwin-Williams Co., Ohio, common 

1,500 Singer Manufacturing Co., New Jersey 

10,000 Socony-Vacuum Oil Co., Inc., New York 

5,000 Sperry Corp., Delaware, common, Voting Trust Certificates 

500 Standard Brands, Inc., Delaware, preferred 

7,500 Standard Oil Co. of California, Delaware 

15,000 Standard Oil Co., New Jersey 

2,750 Sun Oil Co., New Jersey, common 

4,000 Texas Co., Delaware 

3,000 Tide Water Associated Oil Co., Delaware, preferred 

1,500 Tri-Continental Corp., Maryland, preferred 

3,000 Underwood Elliott Fisher Co., Delaware, common 

6,000 Union Carbide & Carbon Corp., New York 

1,000 United Aircraft Corp., Delaware, common 

6,000 United Fruit Co., New Jersey 

2,000 United Shoe Machinery Corp., New Jersey, common 

2,500 United States Gypsum Co., Illinois, common 

1,500 United States Smelting, Refining & Mining Co., Maine, preferred 

1,000 United States Smelting, Refining & Mining Co., Maine, common 

5,000 United States Steel Corp., New Jersey, preferred 

3,000 United States Steel Corp., New Jersey, common 

2,000 United States Tobacco Co., New Jersey, common 

2,400 Westinghouse Electric & Manufacturing Co., Pennsylvania, common 

6,000 Woolworth (F. W.) Co., New York 
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BuyVbur Insurance fromYoUR OWN Company 



By directing your insurance agent or broker to place your insur- 
ance in this company and the affiliated companies of the America Fore 
Insurance and Indemnity Group, you can help your company grow and 
become more profitable to you as a stockholder. 

Check up, too, on your present policies. Increasing values may 
make it necessary for you to add to the amount of your insurance so 
that in case of loss you will be adeguately indemnified. 



THE "AMERICA FORE" GROUP 
of which your Company is a member 

WRITES 

The Following Lines of Insurance 

FOR THE HOME 



Fire — Lightning — Windstorm — Hail — Explosion 
— Riot — Aircraft and Motor Vehicle Damage — Rental 
Value — Jewelry — Fine Arts — Personal Effects — 
Tourists' Baggage — Goods in Transit — Musical 
Instruments — Cameras — Stamp Collections — 
Wedding Presents — Silverware — Golf Equipment 
— Automobile Insurance against Fire, Theft, Wind- 



storm, Collision and the owner's liability for Injuries 
or Property Damage — Personal Accident and Health 

— Burglary, Larceny, Theft and Hold-Up — Explosion 
of Boilers, Hot Water Heaters and Pressure Objects 

— Public, Sports and Employer's Liability — Safe 
Deposit Box — Check Forgery. 



FOR BUSINESS 



Fire — Lightning — Windstorm — Hail — Explosion 
— ■ Riot — Earthquake — Merchandise Reporting 
Forms — Use and Occupancy — Rents and Lease- 
hold — Sprinkler Leakage — Aircraft and Motor 
Vehicle Damage — Automobile Insurance against Fire, 
Theft, Windstorm, Riot, Collision and the owner's 
liability for Injuries or Property Damage — Registered 
Mail — Parcel Post — Merchandise in Transit by 



Railroad or Motor Truck — Installment Sales — Bailee 
Customer's Goods — Neon Signs — Bonding — Plate 
Glass — Safe Deposit Box — Steam Boiler Explosion 
and Machinery Breakdown Including Use and Oc- 
cupancy — Outside and Inside Hold-Up and Safe 
Burglary — Public, Elevator and Contingent liability 
— Workmen's Compensation — ■ Check Forgery. 



FOR INDUSTRY 



Fire — Lightning — Windstorm — Hail — Explosion 

— Riot — Aircraft and Motor Vehicle Damage — Use 
and Occupancy — Leasehold — Earthquake — 
Sprinkler Leakage — Automobile Insurance against 
Fire, Theft, Windstorm, Riot, Collision and the owner's 
liability for Injuries or Property Damage — Parcel 
Post — Equipment being Installed for Others — 
Machinery during Loading, Unloading and in Transit 

— Merchandise in Transit by all Conveyances — 
Goods sold on Partial Payment Plan — Risk of Manu- 



facture — Trunks and Samples of Traveling Salesmen 
— Ocean Cargo and Lake and River Shipments — 
Bridges — Dams — Airplanes — Bonding — Plate 
Glass — Safe Deposit Box — Steam Boiler Explosion 
and Machinery Breakdown Including Use and Oc- 
cupancy — Outside and Inside Hold-Up and Safe 
Burglary — Manufacturer's and Contractor's Public 
and Contingent Liability — Public and Elevator Lia- 
bility — Forgery — Workmen's Compensation. 
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FIRE INSURANCE COMPANY 

OF NEW YORK 




"America Fore" 
Insurance and Indemnity 
GROUP 



Annual Report to Stockholders 

FOR THE YEAR ENDING DECEMBER 31, 1942 



"AMERICA FORE" 

INSURANCE AND INDEMNITY GROUP 



THE FIDELITY-PHENIX FIRE INSURANCE COMPANY 
OF NEW YORK AND THE CONTINENTAL INSURANCE 
COMPANY ARE THE TWO PRINCIPAL COMPANIES 
OF THE GROUP AND ACTING JOINTLY OPERATE 
AND CONTROL THROUGH DIRECT AND INDIRECT 
OWNERSHIP OF PRACTICALLY ALL OF THEIR 
STOCK THE OTHER COMPANIES IN THE GROUP 



THE "AMERICA FORE" GROUP 

IS COMPOSED OF THESE SEVEN COMPANIES 

FIDELITY-PHENIX FIRE INSURANCE COMPANY THE CONTINENTAL INSURANCE COMPANY 

AMERICAN EAGLE FIRE INSURANCE -CO. NIAGARA FIRE INSURANCE COMPANY 

FIRST AMERICAN FIRE INSURANCE COMPANY MARYLAND INSURANCE CO. OF DELAWARE 

THE FIDELITY AND CASUALTY COMPANY OF NEW YORK 



Annual Statement — December 31, 1942 



ASSETS 

•Bonds and Stocks t70,568,302.00t 

Real Estate 174,920.91 

Premiums in course of collection (not 90 

days overdue) 2,257,922.26 

Interest and rents accrued 140,228.77 

Cash on deposit and in office 5,684,673.96 

Total Admitted Assets .... f78,826,047.90 

*Valuations on basis approved by National Association of 
Insurance Commissioners. — If actual December 31, 1942 
market quotations of bonds and stocks had been used the 
total admitted assets would be $81,738,795.65 and policy- 
holders' surplus $54,120,858.60. 

^Securities carried at $1,223,687.00 in the above statement 
are deposited for purposes required by law. 



LIABILITIES 



Unearned premiums .... 

Losses in process of adjustment 

Reserve for taxes and expenses 

Reserve for dividends . . . 

Reserve for all other claims . 

Capital ... $ 3,750,000.00 
Net Surplus . 47,458,110.85 



* Policyholders' Surplus 



$18,269,571.04 
5,693,916.01 
954,450.00 
1,800,000.00 
900,000.00 



51,208,110.85 
$78,826,047.90 



INCOME AND PROFIT AND LOSS ACCOUNT YEAR ENDING DECEMBER 31, 1942 



UNDERWRITING : 
Premiums written . 



Increase in unearned premium reserve . 



Premiums earned . 
Losses - „ 



..$22,589,480.69 
... 1,042,819.10 

..$21,546,610.89 
... 13,713,219.81 
... 8,198,485.84 



Underwriting loss 

INVESTMENT : 

Interest, dividends and rents . 
Expenses 



.$ 4,054,348.70 
392,754.70 



Net investment income 



Net surplus December 31, 1941 (market quotations) . 
Decrease in special reserves . 



Increase in market value of stocks and bonds (net) . 



Loss on sales of real estate, stocks and bonds (net) 
Cash dividends declared 



. 46, 
- * 
$53, 



296,499.74 
360,301.04 
22,810.06 
018.356.00 



697,966.84 
27,117.14 
299,991.10 



Net surplus December 31, 1942 (market quotations) . 



. $50,370,858.60 



America Fore Insurance and Indemnity Group 



Fidelity-Phenix Fire Insurance Co. of New York ^ ) 



SECURITIES OWNED 



Par Value 

♦ 1,000.000 

200,000 
1,000,000 
500,000 
450,000 
100,000 
500,000 
825,000 
50,000 
100,000 
25,000 
225,000 
165,000 
50,000 
50,000 
100,000 
200,000 
100,000 
25,000 
100,000 
100,000 
4,000 
75,000 
50,000 
300,000 
50,000 
70,000 
50,000 
150,000 
100,000 
50,000 
225,000 
90,000 
50,000 
90,000 
25,000 
25,000 
75,000 
125,000 
50,000 
25,000 
200,000 
100,000 
24,333 

$7,868,333 



$ 100,000 
200,000 



BONDS 

GOVERNMENT, STATE AND MUNICIPAL 

United States, Treasury Certificates of Indebted- 
ness, Series E 

United States, Treasury Notes, Series B 

United States, Treasury 

United States, Treasury 

United States, Treasury 

United States, Savings, Defense Series G 

United States, Treasury 

United States, Treasury 

Canada, Ten Year 

Canada, Victory Loan 1941 

Canada, Second War Loan 

Canada, Second Victory Loan 

Canada, Third Victory Loan 

Canada, 1931 Conversion Loan 

Canada, 193 I Conversion Loan 

Canada, Thirty Year 

Canada, Twenty-five Year 

Tennessee, Funding 

Ontario, Province of Canada 

Detroit, Mich., Series D, Water Refunding 

Detroit, Mich., Series F, Refunding 

New York City, Work & Home Relief 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City „ 

New York City, Water Supply 

New York City 

New York City 

New York City, Water Supply 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City 

Montreal, Quebec, Canada, Twenty Year 

Toronto, Ontario, Canada 

Total Government, State and Municipal 

RAILROADS 

Atchison, Topeka & Santa Fe Ry. Co., Adj. Mtge., 

Stamped 

Atchison, Topeka & Santa Fe Ry. Co., Gen'l Mtge. 



% 


Maturity 




7A 


Dec. 1, 


1943 


I Vt 
' /2 


1946 






1947 




1 Va 
1 /4 


1948 






1953 






July 1, 


1954 




1955 




2 


June 15, 1955 




1 945 




2 


1 7*tO 




3 


1 952 




3 


1 954 




3 


1 956 






1 957 




Va 


1 959 




4 2 


1 90U 






1 OA 1 

1 yo 1 




5 


1943 




5 


1952 




3 


1947 




*-/4 


1 96 1 




4 


1943 




4 


1947 




4 


1950 




HA 


Aug. 1, 


1952 


3 V2 


1952 




2Va. 


Dec. 1, 


1952 




1953 




3 


1953 






1953 




3 


1954 




3H 


Nov. 1, 


1954 


2% 


1954 




3 


1955 




2% 


1955 






1956 






1957 




Wi 


May 1, 


1957 


4J4 


Nov. 1, 


1957 


\V4 


1957 




4 


1958 




3'/2 


1960 




41/2 


1946 




31/2 


1944 





1995 
1995 
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Fidelity-Phenix Fire Insurance Co. of New York 



Bonds — Continued 

Par Value % Maturity 

$ 164,000 Atlantic Coast Line R. R. Co., L. & N. Coll. Tr 4 1952 

150,000 Baltimore & Ohio R. R. Co., 1st Mtge. (Stamped 

modified) 4-5 1948 

100,000 Baltimore & Ohio R. R. Co., Pitts., Lake Erie & 
West Virginia System Ref. Mtge. (Stamped 

modified) 4 1951 

300,000 Baltimore & Ohio R. R. Co., Ref. & Gen'l Mtge. 

(Stamped modified) 1-5 1995 

50,000 Central Pacific Ry. Co 5 1960 

50,000 Chicago & Alton R. R. Co., Refunding Mortgage ... 3 1949 

50,000 Chicago, Indiana & Southern R. R. Co., Mortgage... 4 1956 

1 00,000 Chicago, Mil., St. Paul & Pacific R. R. Co., Mtge. ... 5 1975 
40,000 Chicago & North Western Ry. Co., Gen'l Mtge. 

(Stamped) 4 1987 

60,000 Chicago & North Western Ry. Co., Gen'l Mtge. 

(Unstamped) 4 1987 

200,000 Cleveland, Cincinnati, Chicago & St. Louis Ry. 

Co., Series E, Ref. & Imp. Mtge 4V 2 1977 

50,000 Cleveland, Cincinnati, Chicago & St. Louis Ry. 

Co., Gen'l Mtge 4 1993 

200,000 Denver & Rio Grande R. R. Co., 1st Cons. Mtge. .. 4 1936 
I 00,000 Denver & Rio Grande Western R. R. Co., Series B, 

Refunding & Improvement Mtge 5 1978 

200,000 Erie Railroad Co., Series B, 1st Consolidated Mtge. 4 1995 

165,000 Erie Railroad Co., Series A, Gen'l Mtge., Income ... 4>/ 2 2015 

, 300,000 Great Northern Ry. Co., Series G, Gen'l Mtge 4 1946 

250,000 Kansas City Southern Ry. Co., 1 st Mtge. 3 1950 

100,000 Lake Erie & Western R. R. Co., 1st Mtge 3 1947 

200,000 Lake Shore & Michigan Southern Ry. Co., Mtge 3>/ 2 '997 

195,000 Louisville & Nashville R. R. Co., Series B, Unified 

Mtge '4 1960 

200,000 Missouri, Kansas & Texas Ry. Co., 1st Mtge _.. 4 1990 

150,000 Missouri Pacific R. R. Co., Series I, 1st & Ref. 

Mtge., Certificates of Deposit 5 1 98 1 

50,000 New Orleans & Northeastern R. R. Co., Series A, 

Refunding & Improvement Mtge. „ „ 4]/ 2 1952 

50,000 New York Central R. R. Co., Secured 3% 1946 

200,000 New York Central R. R. Co., Secured 3 ]/ 4 1952 

100,000 New York Central R. R. Co., Consolidation Mtge. .. 4 1998 

100,000 New York, Chicago & St. Louis R.R. Co., 1st Mtge. V/i 1947 

1 00,000 New York, New Haven & Hartford R. R. Co., Deb. 6 1 948 
197,000 Northern Pacific Ry. Co., Prior Lien Ry. & Land 

Grant 4 1997 

200,000 Pennsylvania R. R. Co., Series A, Gen'l Mtge 4\/ 2 1965 

200,000 Philadelphia, Baltimore & Washington R. R. Co., 

Series C, Gen'l Mtge 4>/ 2 1977 

100,000 Rio Grande Western Ry. Co., 1st Cons. Mtge. & 

Coll. Trust 4 1949 

200,000 St. Louis-San Francisco Ry. Co., Cons. Mtge 4>/ 2 '978 

100,000 Southern Pacific Co., Secured 3% 1946 

300,000 Southern Ry. Co., 1st Consolidated Mtge 5 1994 

100,000 Texas & Pacific Ry. Co., Series C, Gen'l & Ref. 

Mtge 5 1979 

200,000 Wabash Railroad Co., Series A, 1st Mtge „_ 4 1971 



$5,871,000 Total Railroads 



America Fore Insurance and Indemnity Group 



Fideliiy-Phenix Fire Insurance Co. of New York 



Bonds — Continued 



PUBLIC UTILITIES 



Par Value 

$ 100,000 Alabama Power Co., Ala., 1st Mtge 

1 00,000 American & Foreign Power Co., Inc., Me., Deb 

91,000 Arkansas Power & Light Co., Ark., 1st & Ref. 

Mtge. ._. _ 

50,000 Columbia Gas & Electric Corp., Del., Debenture „ 
50,000 Columbia Gas & Electric Corp., Del., Debenture ... 
200,000 Continental Gas & Electric Corp., Del., Series A, 

Deb 

117,000 Great Northern Power Co., Minn., 1st Mtge 

50,000 Illinois Power & Light Corp., III., Series A, 1st & 

Ref. Mtge 

200,000 Monongahela West Penn Public Service Co., W. 

Va., 1st Mtge 

50,000 Pennsylvania Power & Light Co., Pa., Debenture ... 

98,000 Philadelphia Electric Power Co., Pa., 1st Mtge 

75,000 Public Service Electric & Gas Co., N. J., 1st & Ref. 

Mtge _ 

100,000 Texas Power & Light Co., Texas, 1st & Ref. Mtge. 

$1,281 ,000 Total Public Utilities 



% 

m 

5 

5 
5 
5 

5 

5 



4J/ 2 
4i/ 2 
5J/2 



Maturity 

1972 
2030 

1956 

May 1, 1952 
1961 

1958 
1950 

1953 

1960 
1974 
1972 

2037 
1956 



MISCELLANEOUS 

$ 100,000 Alleghany Corp., Md., Coll. Tr. (Modified) 5 1949 

200,000 American International Corp., N. Y., Debenture 5l/ 2 1949 

200,000 Bethlehem Steel Corp., Del., Debenture 3]A 1952 

25,000 Canada Permanent Mtge. Corp., Canada, Deb 3J4 June I, 1947 

25,000 Canada Permanent Mtge. Corp., Canada, Deb 3]/ 2 Oct. 1, 1947 

100,000 Consolidated Cigar Corp., Del., Ten-Year Notes 4 1950 

24,000 Curtis Publishing Co., Pa., Debenture 3 1955 

508,000 Glen Alden Coal Co., Pa., 1st Mtge 4 1965 

25,000 London & Western Trusts Co., Ltd., Canada, 

Guar. Trust Certificate 3l/ 2 1943 

96,000 Phelps Dodge Corp., N. Y., Debenture 3j/ 2 1952 

25,000 Trinity Buildings Corp. of N. Y., 1st Mortgage 3-5 1949 

$1,328,000 Total Miscellaneous 

$16,348,333 Total Bonds 
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Fidelity-Phenix Fire Insurance Co. of New York 



STOCKS 

No. of RAILROADS 

Shares 

2,000 Atchison, Topeka & Santa Fe Railway Co., preferred 

10,000 Atchison, Topeka & Santa Fe Railway Co., common 

1,000 Atlanta & Charlotte Air Line Railway Co., guaranteed 

5,000 Atlantic Coast Line Railroad Co., common 

6,000 Canadian Pacific Railway Co., common 

1,000 Chesapeake & Ohio Railway Co., Series A, preference 

16,000 Chesapeake & Ohio Railway Co., common 

2,020 Erie Railroad Co., Series A, preferred 

2,000 Erie Railroad Co., Common, Certificates of Beneficial Interest 

6,000 Great Northern Railway Co., preferred 

4,000 Illinois Central Railroad Co., common 

4,500 Louisville & Nashville Railroad Co. 

2,000 Nashville, Chattanooga & St. Louis Railway 

4,000 New York Central Railroad Co. 

3,500 Norfolk & Western Railway Co., common 

4,000 Northern Pacific Railway Co. 

6,000 Pennsylvania Railroad Co. 

1,500 Pittsburgh & Lake Erie Railroad Co. 

12,000 Southern Pacific Co. 

2,000 Union Pacific Railroad Co., preferred 

2,500 Union Pacific Railroad Co., common 

2,500 Virginian Railway Co., preferred 



BANK AND TRUST COMPANIES 

5,000 Bankers Trust Co., New York 

7,000 Central Hanover Bank & Trust Co., New York 

13,000 Chase National Bank, New York 

7,000 Chemical Bank & Trust Co., New York 

500 First National Bank of Chicago, Illinois 

2,000 Guaranty Trust Co. of New York 

5,000 National City Bank of New York 

1,000 Public National Bank & Trust Co. of New York 



INSURANCE COMPANIES 

4,967 American Eagle Fire Insurance Co., New York 

1 12,390 Fidelity & Casualty Co. of New York 

4,965 First American Fire Insurance Co., New York 

99,569 Niagara Fire Insurance Co., New York 



PUBLIC UTILITIES 

1,000 American fit Foreign Power Co., Inc., Maine, $7 preferred / 

5,000 American Gas fit Electric Co., New York, common 

5,000 American Telephone & Telegraph Co., New York 

1,500 Buffalo, Niagara fit Eastern Power Corp., New York, 1st preferred 

1,000 Central New York Power Corp., New York, preferred 

5,000 Commonwealth Edison Co., Illinois 

1,500 Commonwealth & Southern Corp., Delaware, preferred 



t 
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Fidelity-Phenix Fire Insurance Co. of New York 



Stocks — Continued 
No. of 
Shares 

5,000 Consolidated Edison Co. of New York, Inc., New York, preferred 

10,000 Consolidated Edison Co. of New York, Inc., New York, common 

1 00 Detroit Edison Co., New York 

2,000 Electric Bond & Share Co., New York, $6 preferred 

10,000 North American Co., New Jersey, 5%% preferred 

5,000 North American Co., New Jersey, common 

1,000 Northern States Power Co., Minnesota, $5 preferred 

1,000 Pacific Lighting Corp., California, $5 preferred 

1,000 Public Service Corp. of New Jersey, 7% preferred 

1,000 Public Service Corp. of New Jersey, b% preferred 

3,500 United Corp., Delaware, preference 

1,000 United Gas Corp., Delaware, preferred 

125 Washington Railway & Electric Co., Participating Units of Beneficial Ownership 



MISCELLANEOUS 

2,500 Abbott Laboratories, Illinois, common 

5,000 Addressograph-Multigraph Corp., Delaware, common 

646 Ana Finance Corp., Delaware 

6,000 Allied Chemical & Dye Corp., New York, common 

3,000 Aluminum Co. of America, Pennsylvania, preferred 

1,500 Aluminum Co. of America, Pennsylvania, common 

2,000 Amerada Petroleum Corp., Delaware 

1,000 American Airlines, Inc., Delaware, preferred 

3,000 American Brake Shoe & Foundry Co., Delaware, common 

2,500 American Can Co., New Jersey, common 

1,000 American Chicle Co., New Jersey, common 

2,000 American Locomotive Co., New York, preferred 

2,000 American Metal Co., Ltd., New York, preferred 

5,000 American Metal Co., Ltd., New York, common 

1,000 American Rolling Mill Co., Ohio, preferred 

2,000 American Smelting & Refining Co., New Jersey, 7% preferred 

3,000 American Smelting & Refining Co., New Jersey, common 

18,000 American Thread Co., New Jersey, preferred 

1,000 American Tobacco Co., New Jersey, preferred 

3,000 American Tobacco Co., New Jersey, common B 

2,500 Armour & Co. of Delaware, Delaware, preferred, guaranteed 

1,000 Atlantic Refining Co., Pennsylvania, Series A, preferred 

5,000 Babcock & Wilcox Co., New Jersey 

3,000 Bethlehem Steel Corp., Delaware, preferred 

3,000 Bethlehem Steel Corp., Delaware, common 

2,500 Blue Ridge Corp., Delaware, preference 

2,500 Borden Co., New Jersey 

2,000 Case (J. I.) Co., Wisconsin, preferred 

4,000 Caterpillar Tractor Co., California, common 

5,000 Chrysler Corp., Delaware, common 

2,000 Columbia Broadcasting System, Inc., New York, Class A 

1,500 Commercial Investment Trust Corp., Delaware, preference 

7,500 CommerciaLInvestment Trust Corp., Delaware, common 

2,500 Continental Can Co., Inc., New York, common 

2,000 Continental Oil Co., Delaware 

1,000 Corn Products Refining Co., New Jersey, preferred 

12,000 Corn Products Refining Co., New Jersey, common 



America Fore Insurance and Indemnity Group 



Fidelity-Phenix Fire Insurance Co. of New York 



Stocks — Continued 
No. of 
Shares 

500 Crane Co., Illinois, preferred 
2,000 Crane Co., Illinois, common 
7,500 Creole Petroleum Corp., Delaware 
2,000 Dow Chemical Co., Michigan, common 

1,000 Dun & Bradstreet, Inc., Delaware, preferred 

3,200 du Pont (E. I.) de Nemours & Co., Delaware, common 

1,000 Eastman Kodak Co., New Jersey, common 

500 Fire Companies Subsidiary Corp., New York 

2,000 Food Machinery Corp., Delaware, common 

25,000 General Electric Co., New York, common 

1,000 General Foods Corp., Delaware, preferred 

4,000 General Foods Corp., Delaware, common 

4,000 General Mills, Inc., Delaware, common 

2,500 General Motors Corp., Delaware, preferred 

12,500 General Motors Corp., Delaware, common 

2,500 General Refractories Co., Pennsylvania 

500 Grant (W. T.) Co., Delaware, preferred 

2,000 Grant (W. T.) Co., Delaware, common 

1 0,000 Great Northern Iron Ore Properties, Minnesota, Trustees* Certificates of 
Beneficial Interest 

3,650 Great Northern Paper Co., Maine 

5,500 Gulf Oil Corp., Pennsylvania 

3,000 Hercules Powder Co., Delaware, common 

2,000 Homestake Mining Co., California 

5,000 Humble Oil & Refining Co., Texas 

1,000 Ingersoll-Rand Co., New Jersey, common 

2,000 Inland Steel Co., Delaware 

2,500 International Business Machines Corp., New York 

2,000 International Harvester Co., New Jersey, common 

3,000 International Nickel Co. of Canada, Ltd., preferred 

12,000 International Nickel Co. of Canada, Ltd., common 

2,000 International Shoe Co., Delaware, common 

3,500 Johns-Manville Corp., New York, common 

1,000 Jones & Laughlin Steel Corp., Pennsylvania, Series A, preferred 

1,000 Jones & Laughlin Steel Corp., Pennsylvania, Series B, preferred 

1,250 Jones & Laughlin Steel Corp., Pennsylvania, common 

5,000 Kennecott Copper Corp., New York 

5,000 Libbey-Owens-Ford Glass Co., Ohio, common 

1,000 Liggett & Myers Tobacco Co., New Jersey, preferred 

300 Liggett & Myers Tobacco Co., New Jersey, common 

4,700 Liggett & Myers Tobacco Co., New Jersey, common B 

1,500 Lone Star Cement Corp., Maine, common 

15,000 Louisiana Land & Exploration Co., Maryland 

1,000 Minneapolis-Honeywell Regulator Co., Delaware, Series B, preferred 

2,000 Minneapolis-Honeywell Regulator Co., Delaware, common 

2,000 Monsanto Chemical Co., Delaware, common 

3,000 Montgomery Ward & Co., Inc., Illinois, Class A 

2,500 Montgomery Ward & Co., Inc., Illinois, common 

100 National Board of Fire Underwriters Building Corp., New York 

6,000 National Gypsum Co., Delaware, common 

500 National Lead Co., New Jersey, Class A, preferred 

6,000 National Lead Co., New Jersey, common 

2,000 National Steel Corp., Delaware 

1 0,000 New Jersey Zinc Co., New Jersey 
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Fidelity-Phenix Fire Insurance Co. of New York 



Stocks — Continued 
No. of 
Shares 

2,000 Newmont Mining Corp., Delaware 

5,000 Noranda Mines, Ltd., Canada 

2,000 Pan American Airways Corp., Delaware 

1,000 Paraffine Companies, Inc., Delaware, preferred 

1,500 ParafEne Companies, Inc., Delaware, common 

1,000 Penney (J. C.) Co., Delaware, common 

3,000 Pennroad Corp., Delaware 

10,000 Phelpa Dodge Corp., New York 

2,500 Phillips Petroleum Co., Delaware 

4,000 Pillsbury Flour Mills Co., Delaware, common 

2,000 Pittsburgh Plate Glass Co., Pennsylvania 

1,000 Procter & Gamble Co., Ohio, common 

1,000 Pullman, Inc., Delaware 

1,500 Pure Oil Co., Ohio, 5% preferred 

5,000 Reynolds (R. J.) Tobacco Co., New Jersey, Class B common 

1,000 Seaboard Oil Co. of Delaware 

5,000 Sears, Roebuck & Co., New York 

7,500 Servel, Inc., Delaware, common 

5,000 Shell Union Oil Corp., Delaware, common 

2,000 Sherwin-Williams Co., Ohio, common 

1,500 Singer Manufacturing Co., New Jersey 

10,000 Socony-Vacuum Oil Co., Inc., New York 

5,000 Sperry Corp., Delaware, common 

500 Standard Brands, Inc., Delaware, preferred 

8,000 Standard Oil Co. of California, Delaware 

15,000 Standard Oil Co., New Jersey 

2,750 Sun Oil Co., New Jersey, common 

4,000 Texas Co., Delaware 

3,000 Tide Water Associated Oil Co., Delaware, preferred 

1,500 Tri-Continental Corp., Maryland, preferred 

3,000 Underwood Elliott Fisher Co., Delaware, common 

6,000 Union Carbide & Carbon Corp., New York 

1,000 United Aircraft Corp., Delaware, preferred 

1,000 United Aircraft Corp., Delaware, common 

6,000 United Fruit Co., New Jersey 

2,000 United Shoe Machinery Corp., New Jersey, common 

2,500 United States Gypsum Co., Illinois, common 

1,600 United States Smelting, Refining & Mining Co., Maine, preferred 

1,000 United States Smelting, Refining & Mining Co., Maine, common 

5,000 United States Steel Corp., New Jersey, preferred 

3,000 United States Steel Corp., New Jersey, common 

2,000 United States Tobacco Co., New Jersey, common 

2,400 Westinghouse Electric & Manufacturing Co., Pennsylvania, common 

6,000 Woolworth (F. W.) Co., New York 



America Fore Insurance and Indemnity Group 



Buy Your Insurance fromYoUR OWN Company 



By directing your insurance agent or broker to place your insur- 
ance in this company and the affiliated companies of the America Fore 
Insurance and Indemnity Group, you can help your company grow and 
become more profitable to you as a stockholder. 

Check up, too, on your present policies. Increasing values may make 
it necessary for you to add to the amount of your insurance so that in 
case of loss you will be adeguately indemnified. 



THE "AMERICA FORE" GROUP 
of which your Company is a member 

WRITES 

The Following Lines of Insurance 

FOR THE HOME 



Fire — Lightning — Windstorm — Hail — Explosion 
— Riot — Aircraft and Motor Vehicle Damage — Rental 
Value — Jewelry — Fine Arts — Personal Effects — 
Tourists' Baggage — Goods in Transit — Musical 
Instruments — Cameras — Stamp Collections — 
Wedding Presents — Silverware — Golf Equipment 
— Automobile Insurance against Fire, Theft, Wind- 



storm, Collision and the owner's liability for Injuries 
or Property Damage — Personal Accident and Health 

— Burglary, Larceny, Theft and Hold-Up — Explosion 
of Boilers, Hot Water Heaters and Pressure Objects 

— Public, Sports and Employer's Liability — Safe 
Deposit Box — Check Forgery. 



FOR BUSINESS 



Fire — Lightning — Windstorm — Hail — Explosion 
— Riot — Earthquake — Merchandise Reporting 
Forms — Use and Occupancy — Rents and Lease- 
hold — Sprinkler Leakage — Aircraft and Motor 
Vehicle Damage — Automobile Insurance against Fire, 
Theft, Windstorm, Riot, Collision and the owner's 
liability for Injuries or Property Damage — Registered 
Mail — Parcel Post — Merchandise in Transit by 



Railroad or Motor Truck — Installment Sales — Bailee 
Customer's Goods — Neon Signs — Bonding — Plate 
Glass — Safe Deposit Box — Steam Boiler Explosion 
and Machinery Breakdown Including Use and Oc- 
cupancy — Outside and Inside Hold-Up and Safe 
Burglary — Public, Elevator and Contingent liability 
— Workmen's Compensation — Check Forgery. 



FOR INDUSTRY 



Fire — Lightning — Windstorm — Hail — Explosion 

— Riot — Aircraft and Motor Vehicle Damage — Use 
and Occupancy — Leasehold — Earthquake — 
Sprinkler Leakage — Automobile Insurance against 
Fire, Theft, Windstorm, Riot, Collision and the owner's 
liability for Injuries or Property Damage — Parcel 
Post — Equipment being Installed for Others ■ — 
Machinery during Loading, Unloading and in Transit 

— Merchandise in Transit by all Conveyances — 
Goods sold on Partial Payment Plan — Risk of Manu- 



facture — Trunks and Samples of Traveling Salesmen 
— Ocean Cargo and Lake and River Shipments — 
Bridges — Dams — Airplanes — Bonding — Plate 
Glass — Safe Deposit Box — Steam Boiler Explosion 
and Machinery Breakdown Including Use and Oc- 
cupancy — Outside and Inside Hold-Up and Safe 
Burglary — Manufacturer's and Contractor's Public 
and Contingent Liability — Public and Elevator Lia- 
bility — Forgery — Workmen's Compensation. 
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Annual Report to Stockholders 

FOR THE YEAR ENDING DECEMBER 31, 1943 



"AMERICA FORE" 

INSURANCE AND INDEMNITY GROUP 



THE FIDELITY-PHENIX FIRE INSURANCE COMPANY 
OF NEW YORK AND THE CONTINENTAL INSURANCE 
COMPANY ARE THE TWO PRINCIPAL COMPANIES 
OF THE GROUP AND ACTING JOINTLY OPERATE 
AND CONTROL THROUGH DIRECT AND INDIRECT 
OWNERSHIP OF PRACTICALLY ALL OF THEIR 
STOCK THE OTHER COMPANIES IN THE GROUP 



THE "AMERICA FORE" GROUP 

IS COMPOSED OF THESE SEVEN COMPANIES 

FIDELITY-PHENIX FIRE INSURANCE COMPANY THE CONTINENTAL INSURANCE COMPANY 
AMERICAN EAGLE FIRE INSURANCE CO. NIAGARA FIRE INSURANCE COMPANY 
FIRST AMERICAN FIRE INSURANCE COMPANY MARYLAND INSURANCE CO. OF DELAWARE 
THE FIDELITY AND CASUALTY COMPANY OF NEW YORK 



Fidelity- Phenix Fire Insurance Co. 




OF M EW YO R-K, 



Annual Statement, December 31, 1943 



ASSETS 

♦Bonds and Stocks $85,746,642,001: 

Real Estate 167,892.51 

Premiums in course of collection (not 90 

days overdue) 2,326,998.64 

Interest accrued 157,537.12 

Cash on deposit and in office 5,299,535.54 

Total Admitted Assets .... $93,698,605.81 

♦Valuations on basis approved by National Association of 
Insurance Commissioners. — If actual December 31, 1943 
market quotations of bonds and stocks had been used the 
total admitted assets would be $97,818,139.43 and policy- 
holders' surplus $68,168,309.33. 

JSecurities carried at $1,398,651.00 in the above statement 
are deposited for purposes required by law. 



LIABILITIES 

Unearned premiums 

Losses in process of adjustment . . . 

Reserve for taxes and expenses .... 

Reserve for dividends 

Reserve for all other claims 

Capital ... $ 3,750,000.00 
Net Surplus . . 60,298,775.71 



' Policyholders' Surplus . 



$17,949,805.87 
6,609,874.23 
2,390,150.00 
1,800,000.00 
900,000.00 



64,048,775.71 
$93,698,605.81 



INCOME AND PROFIT AND LOSS ACCOUNT YEAR ENDING DECEMBER 31, 1943 



UNDERWRITING : 

Premiums written 

Decrease in unearned premium reserve..... 

Premiums earned. 

Losses— 

Expenses _™ . 

Underwriting profit 

INVESTMENT : 

Interest, dividends and rents 

Expenses 



$21. 819.638.4S 
319,765.17 

S22.139.403.66 
- 10.749.406.74 
9.260,265.21 



. $ 2,129.731.71 



..$ 4,059,815.12 
406,315.98 



Net investment income- 



Net surplus December 31, 1942 (market quotations). 

Profit on sales of stocks and bonds (net) 

Increase in market value of stocks and bonds (net). 



Increase in special reserves.... 
Cash dividends declared 



$ 5, 

.. 50, 



11 

SS7 



3,499.14 

783,230.85 
370,858.60 
437,700.00 
127.250.00 



719,039.45 
737.82 



Net surplus December 31, 1943 (market quotations).. 



. $64,418,309.33 
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Fidelity-Phenix Fire Insurance Co. of New York 



SECURITIES OWNED 



Par Value 
$ 200,000 

500,000 

1,000,000 

1,000,000 

200,000 
1,000,000 
175,000 
500,000 
1,500,000 
450,000 
100,000 
100,000 
500,000 
825,000 
100,000 
100,000 
25,000 
225,000 
165,000 
200,000 
50,000 
200,000 
50,000 
100,000 
100,000 
25,000 
100,000 
100,000 
75,000 
50,000 
300,000 
50,000 
70,000 
50,000 
150,000 
100,000 
50,000 
225,000 
90,000 
50,000 
90,000 
25,000 
25,000 
75,000 
125,000 
50,000 



BONDS 

GOVERNMENT AND MUNICIPAL 

United States, Treasury Certificates of Indebted- 
ness, Series A 

United States, Treasury Certificates of Indebted- 
ness, Series B 

United States, Treasury Certificates of Indebted- 
ness, Series E „ 

United States, Treasury Certificates of Indebted- 
ness, Series G 

United States, Treasury Notes, Series B 

United States, Treasury 

United States, Treasury Notes, Series A 

United States, Treasury 

United States, Treasury _ 

United States, Treasury 

United States, Savings, Defense Series G 

United States, Savings, Defense Series G 

United States, Treasury 

United States, Treasury 

Canada, Victory Loan 1941 

Canada, Five Year 

Canada, Second War Loan 

Canada, Second Victory Loan 

Canada, Third Victory Loan 

Canada, Fourth Victory Loan 

Canada, 1931 Conversion Loan 

Canada, Fifth Victory Loan 

Canada, 1931 Conversion Loan 

Canada, Thirty Year 

Canada, Twenty-five Year 

Ontario, Province of Canada, Debenture 

Detroit, Mich., Series D, Water Refunding 

Detroit, Mich., Series F, Refunding 

New York City 

New York City „ 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City, Water Supply 

New York City „ 

New York City 

New York City, Water Supply 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City 



% 


Maturity 


Vi 


2/ 1/1944 


% 


4/ 1/1944 


Vs 


9/ 1/1944 


Vs 


12/ 1/1944 


1 Yi 


12/15/1946 


iy 4 


9/15/1945-47 


1 y 2 


9/15/1947 


1% 


6/15/1948 


2 


9/15/1951-53 


v/ 2 


12/15/1949-53 




7/ 1/1954 


2V 2 


2/ 1/1955 


vA 


6/15/1952-55 


2 


6/15/1953-55 


2 


1946 


/z 


1948 


3 


1952 


3 


1954 


3 


1956 


3 


1957 


4'/2 


1957 


3 


1959 


4 1/7 


1959 


4 


I960 


314 


1961 


5 


1952 


3 


1947 


2% 


1961 


4 


1947 


4 


1950 


254 


8/ 1/1952 


3j/ 2 


1952 


2% 


12/ 1/1952 


m 


1953 


3 


1953 


2% 


1953 


3 


1954 


3'/ 2 


11/ 1/1954 


2% 


1954 


3 


1955 


2% 


1955 


iy 2 


1956 


2/2 


1957 


4!/ 2 


5/ 1/1957 


4K 2 


11/ 1/1957 


414 


1957 
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Bonds — Continued 

Par Value % Maturity 

$ 25,000 New York City 4 1958 

200,000 New York City V/i I960 

100,000 Montreal, Quebec, Canada, Twenty Year 4J^ 1946 

24,333 Toronto, Ontario, Canada 3J^ 1944 



$11,589,333 Total Government and Municipal 



RAILROADS 

250,000 Ann Arbor R. R. Co., 1st Mortgage 4 1995 

100,000 Atchison, Topeka & Santa Fe Ry. Co., Adj. Mtge. 

Stamped 4 1995 

200,000 Atchison, Topeka 6c Santa Fe Ry. Co., Gen'l Mtge. 4 1995 
164,000 Atlantic Coast Line R. R. Co., L. & N. Coll. Tr. 4 1952 
150,000 Baltimore & Ohio R. R. Co., 1st Mtge. (Stamped 

modified) 4-5 1948 

100,000 Baltimore & Ohio R. R. Co., Pitts., Lake Erie & 
West Virginia System Ref. Mtge. (Stamped 

modified) 4 1951 

50,000 Chicago, Indiana & Southern R. R. Co., Mortgage 4 1956 
25,000 Chicago, Mil., St. Paul & Pacific R. R. Co., Mtge. 5 1975 
25,000 Chicago & North Western Ry. Co., Gen'l Mtge. 

(Unstamped) 4 1987 

1 50,000 Cleveland, Cincinnati, Chicago & St. Louis Ry. 

Co., Series E, Ref. & Imp. Mtge 414 1977 

50,000 Cleveland, Cincinnati, Chicago fit St. Louis Ry. 

Co., Gen'l Mtge _ 4 1993 

150,000 Cleveland Short Line Ry. Co., 1st Mortgage 4J4 1961 

80,000 Denver & Rio Grande R. R. Co., 1st Cons. Mtge. 4 1936 
40,000 Denver & Rio Grande Western R. R. Co., Series 

B, Refunding & Improvement Mtge 5 1978 

200,000 Erie Railroad Co., Series B, 1st Consolidated Mtge. 4 1995 
167,500 Great Northern Ry. Co., Series G, Gen'l Mortgage 4 1946 
150,000 Indiana, Illinois & Iowa R. R. Co., 1st Mortgage 4 1950 

250,000 Kansas City Southern Ry. Co., 1st Mortgage 3 1950 

200,000 Lake Shore & Michigan Southern Ry. Co. Mtge. 3J/' 1997 
100,000 Louisville & Nashville R. R. Co., Series C, 1st & 

Ref. Mtge 4'/2 2003 

200,000 Louisville & Nashville R. R. Co., Series E, 1st & 

Ref. Mtge 3J4 2003 

200,000 Missouri, Kansas & Texas Ry. Co., 1st Mortgage 4 1990 
50,000 Missouri Pacific R. R. Co., Series I, 1st & Ref. 

Mtge., Certificates of Deposit 5 1981 

200,000 New York Central R. R. Co., Secured 3J4 1952 

100,000 New York Central R. R. Co., Consolidation Mtge. 4 1998 
100,000 New York, Chicago & St. Louis R. R. Co., 1st 

Mtge V/z 1947 

I 50,000 New York, Chicago & St. Louis R. R. Co., Series 

C, Ref. Mtge 4!/ 2 1978 

25,000 New York, New Haven & Hartford R. R. Co., 

Deb 6 1948 

200,000 Northern Pacific Ry. Co., Prior Lien Ry. & Land 

Grant 4 1997 
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Bonds — Continued 

Par Value % Maturity 

$ 200,000 Pennsylvania R. R. Co., Series A, Gen'l Mortgage 4]/ 2 '965 

100,000 Pennsylvania R. R. Co., Series C, Gen'l Mortgage 3% 1970 

250,000 Reading Co., Series A, Gen'l & Ref. Mortgage 4J^> 1997 
40,000 Rio Grande Western Ry. Co., 1st Cons. Mtge. & 

Coll. Trust 4 1949 

50,000 St. Louis-San Francisco Ry. Co., Cons. Mortgage 4'/ 2 1978 

100,000 Southern Pacific Co., Secured 3?4 1946 

300,000 Southern Ry. Co., 1st Consolidated Mortgage 5 1994 

1 00,000 Texas & Pacific Ry. Co., Series C, Gen'l & Ref. 

Mtge 5 1979 

250,000 Virginian Corp., Del., Series M, Coll. Tr. Notes 5 1952 

200,000 Wabash Railroad Co., Series A, 1st Mortgage 4 1971 



$ 5,416,500 Total Railroads 



PUBLIC UTILITIES 



$ 100,000 


Alabama Power Co., Ala., 1st Mortgage 


3 '/2 


1972 


200,000 


American & Foreign Power Co., Inc., Me., Deb.... 


5 


2030 


90,000 


Arkansas Power & Light Co., Ark., 1st & Ref. 






Mtge 


5 


1956 


39,000 


Columbia Gas & Electric Corp., Del., Debenture 


5 


1952 


50,000 


Columbia Gas & Electric Corp., Del., Debenture 


5 


1961 


200,000 


Continental Gas & Electric Corp., Del., Series A, 






Deb 


5 


1958 


200,000 


Electric Power & Light Corp., Me., Debenture. .. 


5 


2030 


93,000 


Great Northern Power Co., Minn., 1st Mortgage. 


5 


1950 


50,000 


Illinois Power & Light Corp., 111., Series A, 1 st & 






Ref. Mtge 


6 


1953 


200,000 


Monongahela West Penn Public Service Co., W. 








Va., 1st Mtge 


4'/ 2 


1960 


50,000 


Pennsylvania Power & Light Co., Pa., Debenture 


4 J/2 


1974 


96,000 


Philadelphia Electric Power Co., Pa., 1st Mtge 


iVi 


1972 


75,000 


Public Service Electric & Gas Co., N. J., 1st & 






Ref. Mtge 


8 


2037 


100,000 


Texas Power & Light Co., Texas, 1st &Ref. Mtge. 


5 


1956 


$ 1,543,000 


Total Public Utilities 







MISCELLANEOUS 



200,000 Alleghany Corp., Md., Coll. Tr., Income (Modified) 5 1950 

200,000 Bethlehem Steel Corp., Del., Debenture 3</ 2 1952 

25,000 Canada Permanent Mtge. Corp., Canada, Deb 3</ 2 6/ 1/1947 

25,000 Canada Permanent Mtge. Corp., Canada, Deb 3</ 2 10/ 1/1947 

24,000 Curtis Publishing Co., Pa., Debenture 3 1955 

508,000 Glen Alden Coal Co., Pa., 1st Mortgage 4 1965 

25,000 London & Western Trusts Co., Ltd., Canada, 

Guar. Trust Certificate 3'/ 2 1946 

79,000 Phelps Dodge Corp., N. Y., Debenture 3>/ 2 1952 



America Fore Insurance and Indemnity Group 



Fidelily-Pkenix Fire Insurance Co. of New York 



$ 1,211,000 Total Miscellaneous 



$19,759,833 Total Bonds 



3> 



Bonds — Continued 

Par Value % Maturity 

$ 100,000 Republic Steel Corp., N. J., Series B, Gen'l Mtge. 4Y 2 1961 

25,000 Trinity Buildings Corp. of N. Y., 1st Mortgage 3-5 1949 



STOCKS 

RAILROADS 

2,000 Atchison, Topeka & Santa Fe Railway Co., preferred 

1 0,000 Atchison, Topeka & Santa Fe Railway Co., common 

1,000 Atlanta & Charlotte Air Line Railway Co., guaranteed 

5,000 Atlantic Coast Line Railroad Co., common 

6,000 Canadian Pacific Railway Co., common 

1 6,000 Chesapeake & Ohio Railway Co., common 

2,020 Erie Railroad Co., Series A, preferred 

2,000 Erie Railroad Co., Common, Certificates of Beneficial Interest 

6,000 Great Northern Railway Co., preferred 

4,000 Illinois Central Railroad Co., common 

4,500 Louisville & Nashville Railroad Co. 

2,000 Nashville, Chattanooga & St. Louis Railway 

4,000 New York Central Railroad Co. 

3,500 Norfolk & Western Railway Co., common 

4,000 Northern Pacific Railway Co. 

6,000 Pennsylvania Railroad Co. 

1,500 Pittsburgh & Lake Erie Railroad Co. 

12,000 Southern Pacific Co. 

2,000 Union Pacific Railroad Co., preferred 

2,500 Union Pacific Railroad Co., common 

2,500 Virginian Railway Co., preferred 



No. of 
Shares 



BANK AND TRUST COMPANIES 

6,000 Bankers Trust Co., New York 

7,000 Central Hanover Bank & Trust Co., New York 

13,000 Chase National Bank, New York 

7,000 Chemical Bank & Trust Co., New York 

833% First National Bank of Chicago, Illinois 

2,000 Guaranty Trust Co. of New York 

500 Morgan (J. P.) & Co., Inc., New York 

5,000 National City Bank of New York 

1,000 New York Trust Co., New York 



INSURANCE COMPANIES 

4,967 American Eagle Fire Insurance Co., New York 

112,390 Fidelity & Casualty Co. of New York 

4,965 First American Fire Insurance Co., New York 

99,569 Niagara Fire Insurance Co., New York 
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Fidelity-Phenix Fire Insurance Co. of New York 



Stocks — Continued 

No. of PUBLIC UTILITIES 

Shares 

1,000 American & Foreign Power Co., Inc., Maine, $7 preferred 

5,000 American Gas & Electric Co., New York, common 

5,000 American Telephone & Telegraph Co., New York 

1,500 Buffalo, Niagara & Eastern Power Corp., New York, 1st preferred 

1,000 Central New York Power Corp., New York, preferred 

5,000 Commonwealth Edison Co., Illinois 

1,500 Commonwealth & Southern Corp., Delaware, preferred 

5,000 Consolidated Edison Co. of New York, Inc., New York, preferred 

10,000 Consolidated Edison Co. of New York, Inc., New York, common 

1,500 Consolidated Natural Gas Co., Delaware 

2,000 Electric Bond & Share Co., New York, $6 preferred 

1 0,000 North American Co., New Jersey, 5 24 % preferred 

5,000 North American Co., New Jersey, common 

1,000 Northern States Power Co., Minnesota, $5 preferred 

1,000 Pacific Lighting Corp., California, $5 preferred ; 

1,000 Public Service Corp. of New Jersey, 7% preferred 

1,000 Public Service Corp. of New Jersey, 6% preferred 

3,500 United Corp., Delaware, preference 

1,000 United Gas Corp., Delaware, preferred 

125 Washington Railway & Electric Co., Participating Units of Beneficial Ownership 



MISCELLANEOUS 

1,000 Abbott Laboratories, Illinois, common 

5,000 Addressograph-Multigraph Corp., Delaware, common 

646 Afia Finance Corp., Delaware 

6,000 Allied Chemical & Dye Corp., New York, common 

3,000 Aluminum Co. of America, Pennsylvania, preferred 

6,000 Aluminum Co. of America, Pennsylvania, common 

5,700 Amerada Petroleum Corp., Delaware 

1,000 American Airlines, Inc., Delaware, preferred 

3,000 American Brake Shoe Co., Delaware, common 

2,500 American Can Co., New Jersey, common 

1,000 American Chicle Co., New Jersey, common 

1,400 American Locomotive Co., New York, preferred 

2,000 American Metal Co., Ltd., New York, preferred 

5,000 American Metal Co., Ltd., New York, common 

2,000 American Smelting & Refining Co., New Jersey, 7% preferred 

3,000 American Smelting & Refining Co., New Jersey, common 

18,000 American Thread Co., New Jersey, preferred 

1,000 American Tobacco Co., New Jersey, preferred 

3,000 American Tobacco Co., New Jersey, common B 

1,000 Atlantic Refining Co., Pennsylvania, Series A, preferred 

7,500 Babcock & Wilcox Co., New Jersey 

3,000 Bethlehem Steel Corp., Delaware, preferred 

3,000 Bethlehem Steel Corp., Delaware, common 

2,500 Blue Ridge Corp., Delaware, preference 

2,500 Borden Co., New Jersey 

2,000 Case (J. I.) Co., Wisconsin, preferred 

4,000 Caterpillar Tractor Co.. California, common 

5,000 Chrysler Corp., Delaware, common 

7,500 Commercial Investment Trust Corp., Delaware, common 

2,500 Continental Can Co., Inc., New York, common 
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Stocks — Continued 
No. of 
Shares 

2,000 Continental Oil Co., Delaware 

1,000 Corn Products Refining Co., New Jersey, preferred 

12,000 Corn Products Refining Co., New Jersey, common 

500 Crane Co., Illinois, preferred 

1,000 Crane Co., Illinois, common 

7,500 Creole Petroleum Corp., Delaware 

2,000 Deere & Co., Illinois, common 

1,000 Dow Chemical Co., Michigan, Series A, preferred 

2,000 Dow Chemical Co., Michigan, common 

1,000 Dun & Bradstreet, Inc., Delaware, preferred 

5,000 du Pont (E. 1.) de Nemours 6c Co., Delaware, common 

1,000 Eastman Kodak Co., New Jersey, common 

500 Fire Companies Subsidiary Corp., New York 

2,000 Food Machinery Corp., Delaware, common 

25,000 General Electric Co., New York, common 

1,000 General Foods Corp., Delaware, preferred 

4,000 General Foods Corp., Delaware, common 

4,000 General Mills, Inc., Delaware, common 

2,500 General Motors Corp., Delaware, preferred 

12,500 General Motors Corp., Delaware, common 

2,500 General Refractories Co., Pennsylvania 

10,000 Great Northern Iron Ore Properties, Minnesota, Trustees' Certificates of 
Beneficial Interest 

4,000 Great Northern Paper Co., Maine v 

8,500 Gulf Oil Corp., Pennsylvania 

3,000 Hercules Powder Co., Delaware, common 

2,000 Homestake Mining Co., California 

10,000 Humble Oil & Refining Co., Texas 

1,000 Ingersoll-Rand Co., New Jersey, common 

2,000 Inland Steel Co., Delaware 

3,000 International Business Machines Corp., New York 

2,000 International Harvester Co., New Jersey, common 

3,000 International Nickel Co. of Canada, Ltd., preferred 

1 3,000 International Nickel Co. of Canada, Ltd., common 

2,000 International Shoe Co., Delaware, common 

5,000 Johns-Manville Corp., New York, common 

1,000 Jones & Laughlin Steel Corp., Pennsylvania, Series A, preferred 

1,200 Jones & Laughlin Steel Corp., Pennsylvania, Series B, preferred 

1,250 Jones & Laughlin Steel Corp., Pennsylvania, common 

5,000 Kennecott Copper Corp., New York 

5,000 Libbey-O wens -Ford Glass Co., Ohio, common 

1,000 Liggett & Myers Tobacco Co., New Jersey, preferred 

300 Liggett & Myers Tobacco Co., New Jersey, common 

4,700 Liggett & Myers Tobacco Co., New Jersey, common B 

15,000 Louisiana Land & Exploration Co., Maryland 

1,000 Minneapolis-Honeywell Regulator Co., Delaware, Series B, preferred 

2,000 Minneapolis-Honeywell Regulator Co., Delaware, common 

2,000 Monsanto Chemical Co., Delaware, common 

3,000 Montgomery Ward & Co., Inc., Illinois, Class A 

2,500 Montgomery Ward & Co., Inc., Illinois, common 

1 00 National Board of Fire Underwriters Building Corp., New York 

6,000 National Gypsum Co., Delaware, common 

500 National Lead Co., New Jersey, Class A, preferred 

8,000 National Lead Co., New Jersey, common 
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Stocks — Continued 

No. of 
Shares 

2,500 National Steel Corp., Delaware 

10,000 New Jersey Zinc Co., New Jersey 

3,000 Newmont Mining Corp., Delaware 

5,000 Noranda Mines, Ltd., Canada 

2,500 Ohio Oil Co., Ohio, common 

2,000 Pan American Airways Corp., Delaware 

1,000 Paraffine Companies, Inc., Delaware, preferred 

1,500 Paraffine Companies, Inc., Delaware, common 

1,000 Penney (J. C), Co., Delaware, common 

3,000 Pennroad Corp., Delaware 

10,000 Phelps Dodge Corp., New York 

2,500 Phillips Petroleum Co., Delaware 

4,000 Pillsbury Flour Mills Co., Delaware, common 

2,000 Pittsburgh Plate Glass Co., Pennsylvania 

1,000 Procter & Gamble Co., Ohio, common 

1,000 Pullman, Inc., Delaware 

2,000 Pure Oil Co., Ohio, 5% preferred 

5,000 Reynolds (R. J.) Tobacco Co., New Jersey, Class B common 

1,000 Seaboard Oil Co. of Delaware 

5,000 Sears, Roebuck & Co., New York 

7,500 Shell Union Oil Corp., Delaware, common 

2,000 Sherwin-Williams Co., Ohio, common 

1,500 Singer Manufacturing Co., New Jersey 

10,000 Socony-Vacuum Oil Co., Inc., New York 

5,000 Sperry Corp., Delaware, common 

8,000 Standard Oil Co. of California, Delaware 

1 5,000 Standard Oil Co., New Jersey 

4,000 Sun Oil Co., New Jersey, common 

8,500 Texas Co., Delaware 

3,000 Tide Water Associated Oil Co., Delaware, preferred 

1,500 Tri-Continental Corp., Maryland, preferred 

3,000 Underwood Elliott Fisher Co., Delaware, common 

7,500 Union Carbide & Carbon Corp., New York 

1,000 United Aircraft Corp., Delaware, preferred 

800 United Aircraft Corp., Delaware, common 

6,500 United Fruit Co., New Jersey 

2,000 United Shoe Machinery Corp., New Jersey, common 

2,500 United States Gypsum Co., Illinois, common 

2,000 United States Smelting, Refining & Mining Co., Maine, preferred 

1,000 United States Smelting, Refining & Mining Co., Maine, common 

5,000 United States Steel Corp., New Jersey, preferred 

3,000 United States Steel Corp., New Jersey, common 

2,000 United States Tobacco Co., New Jersey, common 

2,500 Westinghouse Electric & Manufacturing Co., Pennsylvania, common 

6,000 Woolworth (F. W.) Co., New York 



America Fore Insurance and Indemnity Group 



Buy Your Insurance from YOUR OWN Company 

By directing your insurance agent or broker to place your insur- 
ance in this company and the affiliated companies of the America Fore 
Insurance and Indemnity Group, you can help your company grow and 
become more profitable to you as a stockholder. 

Check up, too, on your present policies. Increasing values may make 
it necessary for you to add to the amount of your insurance so that in 
case of loss you will be adequately indemnified. 

THE "AMERICA FORE" GROUP 

of which your Company is a member 

WRITES 
The Following Lines of Insurance 

FOR THE HOME 

Fire — Lightning — Windstorm — Hail — Explosion Theft, Windstorm, Collision and the owner's lia- 

— Riot — Aircraft and Motor Vehicle Damage — bility for Injuries or Property Damage — Personal 
Rental Value — Jewelry — Fine Arts — Personal Accident and Health — Burglary, Larceny, Theft 
Effects — Tourists' Baggage — Goods in Transit — and Hold-Up — Explosion of Boilers, Hot Water 
Musical Instruments — Cameras — Stamp Collec- Heaters and Pressure Objects — Public, Sports 
tions — Wedding Presents — Silverware — Golf and Employer's Liability — Safe Deposit Box — 
Equipment — Automobile Insurance against Fire, Check Forgery. 

FOR BUSINESS 

Fire — Lightning — Windstorm — Hail — Explosion Transit by Railroad or Motor Truck — Installment 

— Riot — Earthquake — Merchandise Reporting Sales — Bailee Customer's Goods — Neon Signs 
Forms — Use and Occupancy — Rents and Lease- — Bonding — Plate Glass — Safe Deposit Box — 
hold — Sprinkler Leakage — Aircraft and Motor Steam Boiler Explosion and Machinery Breakdown 
Vehicle Damage — Automobile Insurance against Including Use and Occupancy — Outside and 
Fire, Theft, Windstorm, Riot, Collision and the Inside Hold-Up and Safe Burglary — Public, Ele- 
owner's liability for Injuries or Property Damage — vator and Contingent Liability — Workmen's 
Registered Mail — Parcel Post — Merchandise in Compensation — Check Forgery. 

FOR INDUSTRY 

Fire — Lightning — Windstorm — Hail — Explosion Plan — Risk of Manufacture — Trunks and 

— Riot — Aircraft and Motor Vehicle Damage — Samples of Traveling Salesmen — Ocean Cargo 
Use and Occupancy — Leasehold — Earthquake and Lake and River Shipments — Bridges — Dams 

— Sprinkler Leakage — Automobile Insurance — Airplanes — Bonding — Plate Glass — Safe 
against Fire, Theft, Windstorm, Riot, Collision and Deposit Box — Steam Boiler Explosion and Ma- 
the owner's liability for Injuries or Property Dam- chinery Breakdown Including Use and Occupancy 
age — Parcel Post — Equipment being Installed — Outside and Inside Hold-Up and Safe Burglary 
for Others — Machinery during Loading, Unload- — Manufacturer's and Contractor's Public and 
ing and in Transit — Merchandise in Transit by Contingent Liability — Public and Elevator Lia- 
all Conveyances — Goods sold on Partial Payment bility — Forgery — Workmen's Compensation. 
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Annual Report to Stockholders 

FOR THE YEAR ENDING DECEMBER 31, 1944 



"AMERICA FORE" 



INSURANCE AND INDEMNITY GROUP 



THE FIDELITy-PHENIX FIRE INSURANCE COMPANY 
OF NEW YORK AND THE CONTINENTAL INSURANCE 
COMPANY ARE THE TWO PRINCIPAL COMPANIES 
OF THE GROUP AND ACTING JOINTLY OPERATE 
AND CONTROL THROUGH DIRECT AND INDIRECT 
OWNERSHIP OF PRACTICALLY ALL OF THEIR 
STOCK THE OTHER COMPANIES IN THE GROUP 



THE "AMERICA FORE" GROUP 

IS COMPOSED OF THESE SEVEN COMPANIES 



FIDELITY-PHENK FIRE INSURANCE COMPANY THE CONTINENTAL INSURANCE COMPANY 
AMERICAN EAGLE FIRE INSURANCE CO. NIAGARA FIRE INSURANCE COMPANY 
FIRST AMERICAN FIRE INSURANCE COMPANY MARYLAND INSURANCE CO. OF DELAWARE 



THE FIDELITY AND CASUALTY COMPANY OF NEW YORK 




Fidelity-Phenix Fire Insurance Co. 




OF MEWYORK 



Annual Statement, December 31, 1944 



ASSETS 

*Bonds and Stocks 

Real Estate 

Agents balances (not 90 days overdue) 

Interest accrued 

Cash on deposit and in office . . . 
All other assets - . . 



$ 99,258,275.00$ 
160,864.11 
2,216,965.74 
158,841.90 
5,083,939.66 
193,005.01 



Total Admitted Assets 



. . $107,076,891.42 
""Valuations on basis approved by National Association of 
Insurance Commissioners.— -If actual December 31, 1944 
market quotations of bonds and stocks had been used 
the total admitted assets would be SI 11, 280,902 .80 and 
policyholders' surplus $79,131, 283.32. 

JSecurities carried at $1,581,495.50 in the above statement 
are deposited for purposes required by law. 



LIABILITIES 

Unearned premiums 

Losses in process of adjustment . . 

Reserve for taxes and expenses . . . 

Reserve for dividends 

Voluntary reserve 

Capital ... $ 3,750,000.00 
Net Surplus . 71,177,271.94 



* Policyholders' Surplus 



$ 20,275.589.61 
8,057,554.87 
1,216,475.00 
1,800,000.00 
800,000.00 



74,927,271.94 
$107,076,891.42 



INCOME AND PROFIT AND LOSS ACCOUNT YEAR ENDING DECEMBER 31, 1944 

UNDERWRITING : 
Premiums written.... 



Increase in unearned premium reserve- 
Premiums earned _„ 

bosses ., , 



Expenses..,, 



Underwriting profit ....... 

INVESTMENT: 
Interest, dividends and rents... 



Expenses . 
Net investment income.... 



Net surplus December 31, 1943 (market quotations).... 

Decrease in special reserves 

Profit on sales of stocks and bonds (net'j 

Increase in market value of stocks and bonds {net). 



Federal income tax 

Cash dividends declared 

Net surplus December 31, 1944 (market quotatio 



1,087,763.26 
J, 325, 783.74 



$20,761. 


979.52 


12.140. 


063.70 


8,392, 


BS8.88 




$ 4,178, 


726.73 


129, 


985.24 



5 229,026.94 



$ 4,277,767.43 

64,418,309.33 
46,999.94 
299,350.00 
10,164,632.00 

$79,207,058.70 

525,783.08 
3.299.992.30 

$75,381,283.32 
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Fidelity-Phenix Fire Insurance Co. of New York . 

SECURITIES OWNED 



BONDS 



Par Value GOVERNMENT AND MUNICIPAL 



$ 1,750,000 


United States, Treasury Ctfs. of Indebt., Series C ... 




6/ 1/1945 


1,000,000 


United States, Treasury Ctfs. of Indebt., Series H... 


Vi 


12/ 1/1945 


200,000 


United States, Treasury Notes, Series B 


| l/j 


12/15/1946 


500,000 


United States, Treasury Notes, Tax Series C 


1/ 1/1947 


1,000,000 


United States, Treasury Notes, Tax Series C 




2/ 1/1947 


250,000 


United States, Treasury 


254 


9/15/1947-45 


175,000 


United States, Treasury Notes, Series A 


1 y 2 


9/15/1947 


1,000,000 


United States, Treasury Notes, Series C 


1 14 


9/15/1947 


500,000 


United States, Treasury 


1 


6/15/1948 


450,000 


United States, Treasury 


2K2 


12/15/1953-49 


500,000 


United States, Treasury „ „ 


2 


6/15/1954-52 


100,000 


United States, Savings, Defense Series G 


Wi 


7/ 1/1954 


2,000,000 


United States, Treasury 


2 


12/15/1954-52 


100,000 


United States, Savings, Defense Series G 


IVi 


2/ 1/1955 


500,000 


United States Treasury 


2!4 


6/15/1 955-52 


825,000 


United States, Treasury 


2 


6/15/1955-53 


100,000 


United States, Savings, Defense Series G 


ZIZ 2 '/2 


1/ 1/1956 


100,000 


Canada, "Victory I .oan 1 94 1 


'. 2 


1946 


25,000 


Canada, Second Wsr Loan 




1 952 


225,000 


Canada, Second Victory Loan 


3 


1954 


165,000 


Canada, Third Victory Loan 


3 


1956 


200,000 


Canada, Fou rth ^^lctory Loan 


3 


1957 


200,000 


Canada, Fifth \^ictory Loan 


3 


1959 


250,000 


Canada, Sixth ^^ictory Loan ~ 


3 


1 960 


125,000 


Canada, Seventh ^/ictory Loan „ mm 


3 


1 962 


100,000 


Detroit, Mich., Series D, Water Refunding 


3 


1 947 


100,000 


Detroit, JVjfich. , Series F, Refunding 


2% 


1961 


75,000 


New Yorlc City 


4 


1947 


50,000 


New York City 


4 


1950 


300,000 


New \^orIc City 


2i/ t 


8/ 1/1952 


50,000 


^4ew Yorlc City 


jy 2 


1 952 


70,000 


New York City 


2 } A 


12/ 1/1952 


50^000 


New York City 


III 3!/2 


1953 


150,000 


New York City 


3 


1953 


100,000 


New York City 


2V4 


1953 


50,000 


New York City, Water Supply 


3 


1954 


225,000 


New York City 


i'A 


11/ 1/1954 


90,000 


New York City 


23/} 


1954 


50,000 


New York City, Water Supply 


3 


1955 


90,000 


New York City 


2Va 


1955 


25,000 


New York City 


2<A 


1956 


25,000 


New York City 


2</ 2 


1957 


75,000 


New York City 


4'/ 2 


5/ 1/1957 


125,000 


New York City 


*Vi 


1 1/ 1/1957 


50,000 


New York City 


4!4 


1957 


25,000 


New York City 


4 


1958 


200,000 


New York City 


31/2 


1960 



$14,315,000 Total Government and Municipal 
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Fidelity-Phenix Fire Insurance Co. of New York 



Bonds — Continued 

Par Value RAILROADS % Maturity 

$ 250,000 Ann Arbor R. R. Co., 1st Mortgage 4 1 995 

400,000 Atlantic Coast Line R. R. Co., I st Cons. Mtge 4 (952 

150,000 Baltimore & Ohio R. R. Co., 1st Mtge. (Stamped modified) 4-5 1946 
1 00,000 Baltimore & Ohio R. R. Co., Pitts., Lake Erie & West Vir- 
ginia System Ref. Mtge. (Stamped modified) 4 1951 

200,000 Central Pacific Ry. Co., 1st Ref. Mortgage 4 ) 949 

100,000 Chicago, Burlington & Quincy R. R. Co., I st & Kef. Mtge... 3J4 1974 

50,000 Chicago, Indiana & Southern R. R. Co., Mortgage 4 1 956 

300,000 Chicago & North Western Ry. Co., Series A, 1st & Gen'l 

Mtge 4 1 989 

150,000 Cleveland, Cincinnati, Chicago & St. Louis Ry. Co., Series 

E, Ref. & Imp. Mtge 41^ I 97 7 

I 00,000 Cleveland, Cincinnati, Chicago & St. Louis Ry. Co., Gen'l 

Mtge _ 4 1 993 

250,000 Cleveland Short Line Ry. Co., 1 st Mortgage 4\/ 2 1961 

300,000 Erie R. R. Co., Series B, 1 st Consolidated Mtge 4 1 995 

100,000 Erie R. R. Co., Series A, Gen'l Mtge., Income 4J4 2015 

100,000 Great Northern Ry. Co., Series K, Gen'l Mortgage 3'/ s I960 

100,000 Great Northern Ry. Co., Series L, Gen'l Mortgage 3% 1970 

200,000 Gulf, Mobile & Ohio R. R. Co., Series D, 1st & Ref. Mtge. 3% 1969 

150,000 Indiana, Illinois & Iowa R. R. Co., 1st Mortgage 4 1950 

200,000 Kansas City Southern Ry. Co., 1st Mortgage 3 1950 

200,000 Lake Shore & Michigan Southern Ry. Co., Mtge 3y 2 1997 

100,000 Louisville & Nashville R. R. Co., Series C, 1 st & Ref. Mtge. 4</ 2 2003 

200,000 Missouri, Kansas & Texas Ry. Co., 1st Mortgage 4 1990 

50,000 Missouri Pacific R. R. Co., Series I, 1st & Ref. Mtge 5 1981 

1 00,000 New York Central R. R. Co., Consolidation Mtge 4 1 998 

200,000 New York.Chicago & St.Louis R.R.Co., Series C, Ref. Mtge. 4|/ 2 1978 

100,000 New York & Harlem R. R. Co., Series B, Mtge 4 2043 

200,000 Northern Pacific Ry. Co., Prior Lien Ry. & Land Grant 4 1997 

200,000 Pennsylvania R. R. Co., Series A, Gen'l Mortgage 4J/$ 1965 

100,000 Pennsylvania R. R. Co., Series C, Gen'l Mortgage 3y 4 1970 

100,000 Pennsylvania R. R. Co., Series D, Gen'l Mortgage 4 '/J 1981 

250,000 Reading Co., Series A, Gen'l & Ref. Mortgage 4\Zz 1997 

200,000 Southern Ry. Co., 1st Consolidated Mortgage 5 1994 

100,000 Texas & Pacific Ry. Co., Series C, Gen'l & Ref. Mtge 5 1979 

100,000 Texas 6t Pacific Ry. Co., Series D, Gen'l & Ref. Mtge 5 1980 

250,000 Virginian Corp., Del., Series M, Coll. Tr. Notes 5 1952 

300,000 Wabash Railroad Co., Series A, 1st Mortgage 4 1971 



$5,950,000 Total Railroads 



PUBLIC UTILITIES 

100,000 Alabama Power Co., Ala., 1st Mortgage 3Y 2 1972 

39,000 Columbia Gas & Electric Corp., Del., Debenture 5 1952 

50,000 Columbia Gas & Electric Corp., Del., Debenture 5 1961 

200,000 Continental Gas & Electric Corp., Del., Series A, Deb 5 1958 

200,000 Electric Power & Light Corp., Me., Debenture 5 2030 

86,000 Great Northern Power Co., Minn., 1st Mortgage 5 1950 

200,000 Monongahela West Penn Public Service Co., W. Va., 1st 

Mtge _ 41/2 I960 
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Bonds — Continued 

Par Value % Maturity 

$ 50,000 Pennsylvania Power & Light Co., Pa., Debenture 4'/ 2 1974 

95,000 Philadelphia Electric Power Co., Pa., 1st Mtge 5J/2 1972 

100,000 Texas Power & Light Co., Tex., 1st & Ref. Mtge 5 1956 



$ 1,120,000 Total Public Utilities 

MISCELLANEOUS 



$ 150,000 Alleghany Corp., Md., Secured Notes 3 14 i 954 

250,000 American Tobacco Co., N. J., Debenture 3 1962 

250,000 American Tobacco Co., N. J., Debenture 3 1969 

25,000 Canada Permanent Mtge. Corp., Canada, Deb 3>/ 2 6/ 1/1947 

25,000 Canada Permanent Mtge. Corp., Canada, Deb 3>/ 2 10/ 1/1947 

25,000 London & Western Trusts Co., Ltd., Canada, Guar. Trust 

Ctf 3]/ 2 1946 

68,000 Phelps Dodge Corp., N. Y., Debenture 3J/ 2 1952 

25,000 Trinity Buildings Corp. of N. Y., 1st Mortgage 3-5 1949 



Total Miscellaneous 



$22,203,000 Total Bonds 



STOCKS 

No. of 

Shares RAILROADS 

2,000 Atch ison, Topeka & Santa Fe Railway Co., preferred 

8,000 Atchison, Topeka & Santa Fe Railway Co., common 

1,000 Atlanta & Charlotte Air Line Railway Co., guaranteed 

5,000 Atlantic Coast Line Railroad Co., common 

6,000 Canadian Pacific Railway Co., common 

12,000 Chesapeake & Ohio Railway Co., common 

2,020 Erie Railroad Co., Series A, preferred 

2,000 Erie Railroad Co., common, Certificates of Beneficial Interest 

10,000 Great Northern Railway Co., preferred' 

2,000 Illinois Central Railroad Co., common 

4,500 Louisville & Nashville Railroad Co. 

2,000 Nashville, Chattanooga & St. Louis Railway 

4,000 New York Central Railroad Co. 

3,500 Norfolk & Western Railway Co., common 

6,000 Pennsylvania Railroad Co. 

1 ,500 Pittsburgh & Lake Erie Railroad Co. 

8,000 Southern Pacific Co. 

2,000 Union Pacific Railroad Co., preferre( 

2,500 Union Pacific Railroad Co., common 

2,500 Virginian Railway Co., preferred 



BANK AND TRUST COMPANIES 

7,200 Bankers Trust Co., New York 
7,000 Central Hanover Bank & Trust Co., New York 
I 3,000 Chase National Bank, New York 



€ 
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Stocks — 'Continued 



No. of 
Shares 

7,000 
1,000 
2,000 
1,000 
5,000 
1,000 



Chemical Bank & Trust Co., New York 
First National Bank of Chicago, Illinois 
Guaranty Trust Co. of New York 
Morgan (J. P.) & Co., Inc., New York 
National City Bank of New York 
New York Trust Co., New York 



INSURANCE COMPANIES 

4,967 American Eagle Fire Insurance Co., N. Y. 

1 12,390 Fidelity & Casualty Co. of New York 

4,965 First American Fire Insurance Co., N. Y. 

99,569 Niagara Fire Insurance Co., N. Y. 

PUBLIC UTILITIES 

1,000 American & Foreign Power Co., Inc., Me., $7 preferred 

5,000 American Gas & Electric Co., N. Y., common 

5,000 American Telephone & Telegraph Co., N. Y. 

1,500 Buffalo, Niagara & Eastern Power Corp., N. Y., 1st preferred 

1 ,000 Central New York Power Corp., N. Y., preferred 

5,000 Commonwealth Edison Co., 111. 

1,500 Commonwealth & Southern Corp., Del., preferred 

4,000 Consolidated Edison Co. of New York, Inc., preferred 

8,000 Consolidated Edison Co. of New York, Inc., common 

1 ,500 Consolidated Natural Gas Co., Del. 

2,000 Electric Bond & Share Co., N. Y., $6 preferred 

I 0,000 North American Co., N. J., 5 |4 % preferred 

5,000 North American Co., N. J., common 

1,000 Northern States Power Co., Minn., $5 preferred 

200 Pacific Gas & Electric Co., Cal., common 

1,000 Pacific Lighting Corp., Cal., $5 preferred 

3,500 United Corp., Del., preference 

1 25 Washington Railway & Electric Co., Participating Units of Beneficial Ownership 



MISCELLANEOUS 

5,000 Addressograph-Multigraph Corp., Del., common 

646 Afia Finance Corp., Del. 

6,000 Allied Chemical & Dye Corp., N. Y-, common 

3,000 Aluminum Co. of America, Pa., preferred 

6,000 Aluminum Co. of America, Pa., common 

6,000 Amerada Petroleum Corp., Del. 

3,000 American Airlines, Inc., Del., common 

3,000 American Brake Shoe Co., Del., common 

2,500 American Can Co., N. J., common 

1 ,000 American Chicle Co., N. J., common 

2,000 American Metal Co., Ltd., N. Y-, preferred 

5,000 American Metal Co., Ltd., N. Y., common 

2,000 American Smelting & Refining Co., N. J., 7% preferred 

3,000 American Smelting & Refining Co., N. J., common 

1 7,500 American Thread Co., N. J., preferred 
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Stocks — Continued 

N-o. of 
Shares 

1,000 American Tobacco Co., N. J., preferred 

3,000 American Tobacco Co., N. J., common B 

1 ,000 Atlantic Refining Co., Pa., Series A, preferred 

7,500 Babcock & Wilcox Co., N. J. 

4,000 Bethlehem Steel Corp., Del., preferred 

3,000 Bethlehem Steel Corp., Del., common 

2,500 Blue Ridge Corp., Del., preference 

2,500 Borden Co., N. J. 

2,000 Case (J. I.) Co., Wis., preferred 

4,000 Caterpillar Tractor Co., Cal., common 

1,000 Celanese Corp. of America, Del., 1st preferred 

5,000 Chrysler Corp., Del., common 

7,500 Commercial Investment Trust Corp., Del., common 

2,500 Continental Can Co., Inc., N. Y., common 

1 5,000 Corn Products Refining Co., N. J., common 

7,500 Creole Petroleum Corp., Del. 

3,000 Deere & Co., 111., common 

1 ,000 Dow Chemical Co., Mich., Series A, preferred 

2,000 Dow Chemical Co., Mich., common 

5,000 du Pont (E. I.) de Nemours & Co., Del., common 

1,000 Eastman Kodak Co., N. J., common 

500 Fire Companies Subsidiary Corp., N. Y. 

2,500 General American Transportation Corp., N. Y., common 

25,000 General Electric Co., N. Y., common 

4,000 General Foods Corp., Del., common 

4,200 General Mills, Inc., Del., common 

2,500 General Motors Corp., Del., preferred 

1 2,500 General Motors Corp., Del., common 

1 0,000 Great Northern Iron Ore Properties, Minn., Trustees' Ctfs. of Beneficial Interest 

5,000 Great Northern Paper Co., Me. 

10,000 Gulf Oil Corp., Pa. 

3,000 Hercules Powder Co., Del., common 

2,000 Homestake Mining Co., Cal. 

1 0,000 Humble Oil & Refining Co., Tex. 

1 ,500 Ingersoll-Rand Co., N. J., common 

5.000 Inland Steel Co., Del. 

3. 1 50 International Business Machines Corp., N. Y. 
2,000 International Harvester Co., N. J., common 
3,000 International Nickel Co. of Canada, Ltd., preferred 

1 5,000 International Nickel Co. of Canada, Ltd., common 

3,000 International Shoe Co., Del., common 

5,000 Johns-Manville Corp., N. Y., common 

1,000 Jones & Laughlin Steel Corp., Pa., Series A, preferred 

1,200 Jones & Laughlin Steel Corp., Pa., Series B, preferred 

5,000 Kennecott Copper Corp., N. Y. 

6,000 Libbey-Owens-Ford Glass Co., O., common 

1,000 Liggett & Myers Tobacco Co., N. J., preferred 

300 Liggett & Myers Tobacco Co., N. J., common 

4,700 Liggett & Myers Tobacco Co., N. J., common B 

I 5,000 Louisiana Land & Exploration Co., Md. 

1,000 Minneapolis-Honeywell Regulator Co., Del., Series B, preferred 

4,000 Minneapolis-Honeywell Regulator Co., Del., common 

2,000 Monsanto Chemical Co., Del., common 
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Stocks — Continued 

No. of 
Shares 

3,000 Montgomery Ward & Co., Inc., Ill,, Class A 

2,500 Montgomery Ward & Co., Inc., 111., common 

1 00 National Board of Fire Underwriters Building Corp., N. Y. 

1 0,000 National Lead Co., N. J., common 

5,000 National Steel Corp., Del. 

1 0,000 New Jersey Zinc Co., N. J. 

4,000 Newmont Mining Corp., Del. 

5,000 Noranda Mines, Ltd., Canada 

2,500 Owens-Illinois Glass Co., O., common 

5,000 Pan American Airways Corp., Del. 

1,000 Paraffine Companies, Inc., Del., preferred 

1,500 Paraffine Companies, Inc., Del., common 

1,000 Penney (J. C.) Co., Del., common 

1 0,000 Phelps Dodge Corp., N. Y. 

2,500 Phillips Petroleum Co., Del. 

3,000 Pillsbury Mills, Inc., Del., common 

2,500 Pittsburgh Plate Glass Co., Pa. 

2,000 Procter 6c Gamble Co., O., common 

2,000 Pure Oil Co., O., 5 % preferred 

5,000 Reynolds (R. J.) Tobacco Co., N. J., Class B common 

5,000 Sears, Roebuck & Co., N. Y. 

7,500 Shell Union Oil Corp., Del., common 

3,000 Sherwin-Williams Co., O., common 

1 ,500 Singer Manufacturing Co., N. J. 

1 0,000 Socony-Vacuum Oil Co., Inc., N. Y. 

2,000 Sperry Corp., Del., common 

8,000 Standard Oil Co. of California, Del. 

1 0,000 Standard Oil Co., Ind. 

20,000 Standard Oil Co., N. J. 

5,000 Sun Oil Co., N. J., common 

10,000 Texas Co., Del. 

3,000 Tide Water Associated Oil Co., Del., preferred 

1,500 Tri-Continental Corp., Md., preferred 

3,000 Underwood Elliott Fisher Co., Del., common 

7,500 Union Carbide & Carbon Corp., N. Y. 

1,000 United Aircraft Corp., Del., preferred 

10,000 United Fruit Co., N. J. 

2,000 United Shoe Machinery Corp., N. J., common 

2,500 United States Gypsum Co., III., common 

2,000 United States Smelting, Refining & Mining Co., Me., preferred 

1,000 United States Smelting, Refining & Mining Co., Me., common 

5,000 United States Steel Corp., N. J., preferred 

3,000 United States Tobacco Co., N. J., common 

2,500 Westingnouse Electric & Manufacturing Co., Pa., common 

6,000 Woolworth (F. W.) Co., N. Y. 
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Buy Your Insurance from Yl)UR OWN Company 



By directing your insurance agent or broker to place your insur- 
ance in this company and the affiliated companies of the America Fore 
Insurance and Indemnity Group, you can help your company grow 
and become more profitable to you as a stockholder. 

Check up, too, on your present policies. Increasing values may 
make it necessary for you to add to the amount of your insurance so 
that in case of loss you will be adequately indemnified. 

THE "AMERICA FORE" GROUP 
of which your Company is a member 
WRITES 

The Following Lines of Insurance 

FOR THE HOME 



Fire — Lightning — Windstorm — Hail — Explosion 
— Riot — Aircraft and Motor Vehicle Damage — 
Rental Value — Jewelry — Fine Arts ■ — Personal 
Effects — Tourists' Baggage — Goods in Transit ■ — 
Musical Instruments — Cameras — Stamp Collec- 
tions — Wedding Presents — Silverware — Golf 
Equipment — Automobile Insurance against Fire, 



Theft, Windstorm, Collision and the owner's lia- 
bility for Injuries or Property Damage — Personal 
Accident and Health — Burglary, Larceny, Theft 
and Hold-Up — Explosion of Boilers, Hot Water 
Heaters and Pressure Objects — Public, Sport3 
and Employer's Liability — Safe Deposit Box — 
Check Forgery 



FOR BUSINESS 



Fire — Lightning ■ — Windstorm — Hail — Explosion 
— Riot — Earthquake — Merchandise Reporting 
Forms — Use and Occupancy — Rents and Lease- 
hold — Sprinkler Leakage — Aircraft and Motor 
Vehicle Damage — Automobile Insurance against 
Fire, Theft, Windstorm, Riot, Collision and the 
owner's liability for Injuries or Property Damage ■— 
Registered Mail — Parcel Post — Merchandise in 



Transit by Railroad or Motor Truck — Installment 
Sales — Bailee Customer's Goods — Neon Signs 
— Bonding — Plate Glass — ■ Safe Deposit Box — 
Steam Boiler Explosion and Machinery Breakdown 
Including Use and Occupancy — Outside and Inside 
Hold-Up and Safe Burglary — Public, Elevator and 
Contingent Liability — Workmen's Compensation — 
Check Forgery. 



FOR INDUSTRY 



Fire — Lightning — Windstorm ■ — Hail — Explosion 
— - Riot — Aircraft and Motor Vehicle Damage — 
Use and Occupancy — Leasehold — Earthquake 
— ■ Sprinkler Leakage — Automobile Insurance 
against Fire, Theft, Windstorm, Riot, Collision and 
the owner's liability for Injuries or Property Dam- 
age — Parcel Post — Equipment being Installed 
for Others — Machinery during Loading, Unload- 
ing and in Transit — Merchandise in Transit by 
all Conveyances — Goods sold on Partial Payment 



Plan — Risk of Manufacture — Trunks and Samples 
of Traveling Salesmen — Ocean Cargo and Lake 
and River Shipments — Bridges — Dams — Air- 
planes — Bonding — Plate Glass — Safe Deposit 
Box — Steam Boiler Explosion and Machineiy 
Breakdown Including Use and Occupancy ■ — Out- 
side and Inside Hold-Up and Safe Burglary — 
Manufacturer's and Contractor's Public and Con- 
tingent Liability — Public and Elevator Liability — 
Forgery — Workmen's Compensation. 
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FIRE INSURANCE COMPANY 
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"America Fore" 
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Group 



Annual Report to Stockholders 

FOR THE YEAR ENDING DECEMBER 31, 1945 



"AMERICA FORE" 

INSURANCE AND INDEMNITY GROUP 



THE FIDEUTY-PHENIX FIRE INSURANCE COMPANY 
OF NEW YORK AND THE CONTINENTAL INSURANCE 
COMPANY ARE THE TWO PRINCIPAL COMPANIES 
OF THE GROUP AND ACTING JOINTLY OPERATE 
AND CONTROL THROUGH DIRECT AND INDIRECT 
OWNERSHIP OF PRACTICALLY ALL OF THEIR 
STOCK THE OTHER COMPANIES IN THE GROUP 



THE "AMERICA FORE" GROUP 

IS COMPOSED OF THESE SEVEN COMPANIES 

FIDELITY-PHENDC FIRE INSURANCE COMPANY THE CONTINENTAL INSURANCE COMPANY 
AMERICAN EAGLE FIRE INSURANCE CO. NIAGARA FIRE INSURANCE COMPANY 
FIRST AMERICAN FIRE INSURANCE COMPANY MARYLAND INSURANCE CO. OF DELAWARE 
THE FIDELITY AND CASUALTY COMPANY OF NEW YORK 



Fidelity- Phenix Fire Insurance Co. 




OF NT EWYOHR 



Annual Statement, December 31, 1945 



ASSETS 

•Bonds and Stocks $124,503,231.00} 

Real Estate 153,835.71 

Agents balances (not 90 days overdue) 2,265,074.27 

Interest accrued 167,863.15 

Cash on deposit and in office .... 5,202,994.04 

All other assets 369,087.37 

Total Admitted Assets . . . $132,662,085.54 

•Valuations on basis approved by National Association of 
Insurance Commissioners. — If actual December 31, 1945 
market quotations of bonds and stocks had been used the 
total admitted assets would be $134,769,675.54 and policy- 
holders' surplus. $99,171,499.98. 

tSecurities carried at $1,641,470.50 in the above statement 
are deposited for purposes required by law. 



LIABILITIES 

Unearned premiums $ 22,813,542.05 

Losses in process of adjustment . . 9,669,933.51 

Reserve for taxes and expenses . , 1314,700.00 

Reserve for dividends 1,800,000.00 

Capital . . . $15,000,000.00 

Net Surplus . 82,063,909.98 



•Policyholders' Surplus 



97,063,909.98 
$132,662,085.54 



INCOME AND PROFIT AND LOSS ACCOUNT YEAR ENDING DECEMBER 31, 194S 

UNDERWRITING: 

Premiums written $25,448,911.04 



Increase in unearned premium reserve 



Premiums earned 

Losses 

Expenses „ 



2,537,952.44 

. 322,910,958.60 
. 13,411,299.89 
.. 8,843,883.13 



Underwriting profit 

INVESTMENT: 
Interest, dividends and rente 
Expenses „ 



.3 4,269,793.43 
139,073.00 



Net Investment Income 



Net surplus December 31, 1944 (market quotations) 
Decrease in special reserves . 



I 4,786,496.01 

76, 



Profit on sales of stocks and bonds (net) 

Increase in market value of stocks and bonds (net) 



Transfer of surplus to capital 
Federal income tax 



Cash dividends declared 

Net surplus December 31, 1945 (market quotations) 



381,283.32 
792,971.60 
625,617.00 
929,510.00 



399,516,877.93 
11,250,000.00 
794,384.66 
3,299,993.30 

384,171,499.98 
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Par Value 

1,500,000 
250,000 
2,000,000 
200,000 
500,000 
1,000,000 
175,000 
1,000,000 
500,000 
500,000 
100,000 
2,000,000 
100,000 
825,000 
100,000 
100,000 
2,000,000 
2,000,000 
25,000 
225,000 
165,000 
200,000 
200,000 
250,000 
125,000 
100,000 
60,000 
100,000 
100,000 
75,000 
50,000 
300,000 
50,000 
70,000 
50,000 
150,000 
100,000 
50,000 
225,000 
90,000 
50,000 
90,000 
25,000 
25,000 
75,000 
125,000 
50,000 
25,000 
200,000 



SECURITIES OWNED 
BONDS 

GOVERNMENT AND MUNICIPAL 

United States, Treasury Ctfs. of Indebt., Series E 

United States, Treasury Ctfs. of Indebt., Series G 

United States, Treasury Ctfs. of Indebt., Series K 

United States, Treasury Notes, Series B 

United States, Treasury Notes, Tax Series C 

United States, Treasury Notes, Tax Series C 

United States, Treasury Notes, Series A 

United States, Treasury Notes, Series C 

United States, Treasury 

United States, Treasury 

United States, Savings, Defense Series G 

United States, Treasury _ _ 

United States, Savings, Defense Series G 

United States, Treasury 

United States, Savings, Defense Series G 

United States, Savings, Defense Series G 

United States, Treasury 

United States, Treasury 

Canada, Second War Loan 

Canada, Second Victory Loan 

Canada, Third Victory Loan 

Canada, Fourth Victory Loan 

Canada, Fifth Victory Loan 

Canada, Sixth Victory Loan 

Canada, Seventh Victory Loan 

Canada, Eighth Victory Loan 

Canada, Ninth Victory Loan 



Detroit, Mich., Se ries D, Water Refunding... 

Detroit, Mich. .Series F, Refunding 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City „ 

New York City, Water Supply 

New York City 

New York City 

New York City, Water Supply 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City 



% 



l!4 
1% 

2 

2Vi 

2 

2Vi 
2 

2Vi 
214 

2!4 

3 
3 
3 
3 
3 
3 
3 
3 
3 
3 

234 

4 

4 

2?4 

m 

23/} 
3'/ 2 
3 

2% 
3 

Wi 

2?4 
3 

23,4 
2l/ 2 
2l/ 2 
4'/ 2 
4'/ 2 
414 
4 

3'/ 2 



Maturity 

6/ 1/1946 
9/ 1/1946 

12/ 1/1946 

12/15/1946 
1/ 1/1947 
2/ 1/1947 
9/15/1947 
9/15/1947 
6/15/1948 
6/15/1954-52 
7/ 1/1954 

12/15/1954-52 
2/ 1/1955 
6/15/1955-53 
1/ 1/1956 
3/ 1/1957 
6/15/1962-59 

12/15/1962-59 

1952 

1954 

1956 

1957 

1959 

1960 

1962 

1963 

1966 

1947 

1961 

1947 

1950 

8/ 1/1952 
1952 

12/ 1/1952 

1953 

1953 

1953 

1954 

11/ 1/1954 

1954 

1955 

1955 

1956 

1957 

5/ 1/1957 
II/ 1/1957 
1957 
1958 
1960 



$18,275,000 Total Government and Municipal 
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Bonds — Continued 

Par Value RAILROADS % Maturity 

$ 250,000 Ann Arbor R. R. Co., 1st Mortgage _ 4 1995 

400,000 Atlantic Coast Line R. R. Co., 1st Cons. Mtge 4 1952 

150,000 Baltimore & Ohio R. R. Co., 1st Mtge. (Stamped modified) 4-5 1948 
100,000 Baltimore & Ohio R. R. Co., Pitts., Lake Erie & West Vir- 
ginia System Ref. Mtge. (Stamped modified) — 4 1951 

100,000 Bangor & Aroostook R. R. Co., Cons. Ref. Mtge. (Un- 
stamped) 4 1951 

97,000 Chicago, Burlington & Quincy R. R. Co., 1st & Ref. Mtge. 3J4 1974 

100,000 Chicago & Eastern Illinois R. R. Co., Series B, 1st Mtge 3% 1985 

50,000 Chicago, Indiana & Southern R. R. Co., Mortgage 4 1956 

1 00,000 Chicago, Mil., St. Paul & Pacific R. R. Co., Series A, Gen'l 

Mtge., Income _ 4Y 2 2019 

300,000 Chicago & North Western Ry. Co., Series B, 1st Mtge 3 1989 

150,000 Cleveland, Cincinnati, Chicago & St. Louis Ry. Co., Series 

E, Ref. & Imp. Mtge 4I/2 1977 

100,000 Cleveland, Cincinnati, Chicago & St. Louis Ry. Co., Gen'l 

Mtge _ _ 4 1993 

250,000 Cleveland Short Line Ry. Co., 1st Mortgage 4I/2 1961 

300,000 Erie R. R. Co., Series G, 1 st Consolidated Mtge 3J4 2000 

1 00,000 Erie R. R. Co., Series A, Gen'l Mtge., Income 4 J/ 2 2015 

100,000 Great Northern Ry. Co., Series K, Gen'l Mortgage 3 l/s I960 

100,000 Great Northern Ry. Co., Series L, Gen'l Mortgage 3% 1970 

200,000 Gulf, Mobile & Ohio R. R. Co., Series D, I St & Ref. Mtge. 3 Y 4 1969 

200,000 Illinois Terminal R. R. Co., Series A, I st Mtge 4 1970 

150,000 Indiana, Illinois & Iowa R. R. Co., 1st Mortgage 4 1950 

200,000 Kansas City Southern Ry. Co., 1st Mortgage 3 1950 

100,000 Kansas City Southern Ry. Co., Series A, 1 st Mtge 4 1975 

200,000 Lake Shore & Michigan Southern Ry. Co., Mtge 3J/2 1997 

200,000 Missouri-Kansas-Texas R. R. Co., Series A, Prior Lien Mtge. 5 1962 

100,000 New York Central R. R. Co., Consolidation Mtge 4 1998 

200,000 New York, Chicago & St. Louis R.R. Co., SeriesE, Ref. Mtge. 3 '4 1980 

100,000 New York & Harlem R. R. Co., Series B, Mtge 4 2043 

200,000 Northern Pacific Ry. Co., Prior Lien Ry. & Land Grant 4 1997 

200,000 Pennsylvania R. R. Co., Series A, Gen'l Mortgage 4'/ 2 1965 

100,000 Pennsylvania R. R. Co., Series D, GenT Mortgage 4 !4 1981 

100,000 Providence Terminal Co., R. I., 1st Mtge 4 1956 

100,000 Reading Co., Series D, 1 st & Ref. Mortgage 3J/£ 1995 

200,000 Southern Ry. Co., 1st Consolidated Mortgage 5 1994 

300,000 Texas & Pacific Ry. Co., Series E, Gen'l & Ref. Mtge 3% 1985 

250,000 Virginian Corp., Del., Series M, Coll. Tr. Notes 5 1952 

100,000 Wabash R. R. Co., Series B, 1 st Mortgage 3J4 1971 



$ 5,947,000 Total Railroads 



PUBLIC UTILITIES 

100,000 Alabama Power Co., Ala., 1st Mortgage 3J/£ 1972 

50,000 Columbia Gas & Electric Corp., Del., Debenture 5 1961 

200,000 Continental Gas & Electric Corp., Del., Series A, Deb 5 1958 

1 00,000 Pennsylvania Power & Light Co., Pa., Debenture 3 I 965 

95,000 Philadelphia Electric Power Co., Pa., 1st Mtge 5]/ 2 1972 

545,000 Total Public Utilities 
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Bonds — Continued 

Par Value MISCELLANEOUS % Maturity 

$ 243,000 American Tobacco Co., N. J., Debenture 3 1 969 

25,000 Canada Permanent Mtge. Corp., Canada, Deb 3]/ 2 6/ 1/1947 

25,000 Canada Permanent Mtge. Corp., Canada, Deb 3</ 2 10/ 1/1947 

25,000 London & Western Trusts Co., Ltd., Canada, Guar. Tr. Ctf. 3 J/2 1 946 



$ 318,000 Total Miscellaneous 



$25,085,000 Total Bonds 



STOCKS 



s£,« RAILROADS 

2,000 Atchison, Topeka & Santa Fe Railway Co., preferred 

6,000 Atchison, Topeka & Santa Fe Railway Co., common 

1,000 Atlanta & Charlotte Air Line Railway Co., guaranteed 

4,000 Atlantic Coast Line Railroad Co., common 

6,000 Canadian Pacific Railway Co., common 

I 2,000 Chesapeake & Ohio Railway Co., common 

2,020 Erie Railroad Co., Series A, preferred 

9,000 Great Northern Railway Co., preferred 

9,000 Louisville & Nashville Railroad Co. 

2,000 Nashville, Chattanooga & St. Louis Railway 

4,000 New York Central Railroad Co. 

3,500 Norfolk & Western Railway Co., common 

6,000 Pennsylvania Railroad Co. 

1,500 Pittsburgh & Lake Erie Railroad Co. 

6,500 Southern Pacific Co. 

3,000 Union Pacific Railroad Co., preferred 

2,500 Union Pacific Railroad Co., common 

2,500 Virginian Railway Co., preferred 



BANK AND TRUST COMPANIES 

8,000 Bankers Trust Co., New York 

7,000 Central Hanover Bank & Trust Co., New York 

1 3,000 Chase National Bank, New York 

7,875 Chemical Bank & Trust Co., New York 

1,200 First National Bank of Chicago, Illinois 

3,000 Guaranty Trust Co. of New York 

1,500 Morgan (J. P.) & Co., Inc., New York 

I 0,000 National City Bank of New York 

1 ,000 New York Trust Co., New York 
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Stocks — Continued 

INSURANCE COMPANIES 

4,9694 American Eagle Fire Insurance Co., N. Y. 

1 12,390 Fidelity & Casualty Co. of New York 

4,9674 First American Fire Insurance Co., N. Y. 

99,569 Niagara Fire Insurance Co., N. Y. 



PUBLIC UTILITIES 

1,000 American & Foreign Power Co., Inc., Me., $7 preferred 

6,000 American Gas & Electric Co., N. Y., common 

5,000 American Telephone & Telegraph Co., N. Y. 

1,500 Buffalo Niagara Electric Corp., N. Y., preferred 

1,000 Central New York Power Corp., N. Y., preferred 

5,000 Commonwealth Edison Co., 111. 

1,500 Commonwealth & Southern Corp., Del., preferred 

4,000 Consolidated Edison Co. of New York, Inc., preferred 

8,000 Consolidated Edison Co. of New York, Inc., common 

2,500 Consolidated Natural Gas Co., Del. 

3,680 Delaware Power & Light Co., Del., common 

5,000 Electric Bond & Share Co., N. Y., $4.20 preferred 

1,000 Niagara Hudson Power Corp., N. Y., 1st preferred 

10,000 North American Co., N. J., 5%% preferred 

5,000 North American Co., N. J., common 

1,000 Northern States Power Co., Minn., $5 preferred 

400 Pacific Gas & Electric Co., Cal., common 

1,000 Pacific Lighting Corp., Cal., $5 preferred 

1,660 United Corp., Del., preference 

5,000 United Light & Railways Co., Del., common 

125 Washington Railway & Electric Co., Participating Units of Beneficial Ownership 



MISCELLANEOUS 

5,000 Addressograph-Multigraph Corp., Del., common 

646 Afia Finance Corp., Del. 

4,500 Allied Chemical fit Dye Corp., N. Y., common 

1,000 Aluminium Limited, Canada, common 

3,000 Aluminum Co. of America, Pa., preferred 

6,000 Aluminum Co. of America, Pa., common 

7,000 Amerada Petroleum Corp., Del. 

2,000 American Airlines, Inc., Del., common 

1,200 American Brake Shoe Co., Del., common 

5,000 American Can Co., N. J., common 

2,000 American Metal Co., Ltd., N. Y-, preferred 

5,000 American Metal Co., Ltd., N. Y., common 

2,000 American Smelting & Refining Co., N. J., 7% preferred 

3,000 American Smelting & Refining Co., N. J., common 

1 7,500 American Thread Co., N. J., preferred 

1,000 American Tobacco Co., N. J., preferred 

3,000 American Tobacco Co., N. J., common B 

1,000 Atlantic Refining Co., Pa., Series A, preferred 

5,000 Babcock & Wilcox Co., N. J. 

4,000 Bethlehem Steel Corp., Del., preferred 

3,000 Bethlehem Steel Corp., Del., common 



C 
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Stocks — C ontinued 



No. of 

Shares 



2,000 Blue Ridge Corp., Del., preference 

2,000 Case (J. i.) Co., Wis., preferred 

3,000 Caterpillar Tractor Co., Cal., common 

1,000 Celanese Corp. of America, Del., 1st preferred 

5,000 Chrysler Corp., Del., common 

8,000 C.I.T. Financial Corp., Del., common 

3,000 Continental Can Co., Inc., N. Y., common 

15,000 Corn Products Refining Co., N. J., common 

2,500 Corning Glass Works, N. Y., common 

10,000 Creole Petroleum Corp., Del. 

2,500 Deere & Co., 111., common 

1,000 Dow Chemical Co., Mich., Series A, preferred 

2,000 Dow Chemical Co., Mich., common 

6,000 du Pont (E. I.) de Nemours & Co., Del., common 

1,000 Eastman Kodak Co., N. J., common 

350 Fire Companies Subsidiary Corp., N. Y. 

25,000 General Electric Co., N. Y., common 

5,000 General Foods Corp., Del., common 

1,000 General Mills, Inc., Del, 3^% preferred 

12,300 General Mills, Inc., Del., common 

2,500 General Motors Corp., Del., preferred 

12,500 General Motors Corp., Del., common 

10,000 Great Northern Iron Ore Properties, Minn., Trustees* Ctfs. of Beneficial Interest 

5,000 Great Northern Paper Co., Me. 

12,500 Gulf Oil Corp., Pa. 

2,000 Hercules Powder Co., Del., common 

2,000 Homestake Mining Co., Cal. 

15,000 Humble Oil & Refining Co., Tex. 

3,000 Ingersoll-Rand Co., N. J., common 

6,000 Inland Steel Co., Del. 

5,000 International Business Machines Corp., N. Y. 

2,000 International Harvester Co., N. J., common 

3,000 International Nickel Co. of Canada, Ltd., preferred 

15,000 International Nickel Co. of Canada, Ltd., common 

2,000 International Shoe Co., Del., common 

1,000 Johns-Manville Corp., N. Y., preferred 

5,000 Johns-Manville Corp., N. Y., common 

2,000 Jones & Laughlin Steel Corp., Pa., Series A, preferred 

5,000 Kennecott Copper Corp., N. Y. 

5,000 Libbey-Owens-Ford Glass Co., O., common 

7,500 Liggett & Myers Tobacco Co., N. J., common B 

13,000 Louisiana Land & Exploration Co., Md. 

600 May Department Stores Co., N. Y., preferred 

3,000 May Department Stores Co., N. Y., common 

1,000 Minneapolis-Honeywell Regulator Co., Del., Series B, preferred 

4,000 Minneapolis-Honeywell Regulator Co., Del., common 

1,500 Monsanto Chemical Co., Del., common 

3,000 Montgomery Ward & Co., Inc., III., Class A 

2,500 Montgomery Ward & Co., Inc., 111., common 

100 National Board of Fire Underwriters Building Corp., N. Y. 

10,000 National Lead Co., N. J., common 

6,000 National Steel Corp., Del. 

1 0,000 New Jersey Zinc Co., N. J. 
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Stocks — Continued 

No. of 
Shares 

4,000 Newmont Mining Corp., Del. 

5,000 Noranda Mines, Ltd., Canada 

2,500 Owens-Illinois Glass Co., O., common 

10,000 Pan American Airways Corp., Del. 

1,000 Paraffine Companies, Inc., Del., preferred 

1,500 Paraffine Companies, Inc., Del., common 

1,000 Penney (J. C.) Co., Del., common 

10,000 Phelps Dodge Corp., N. Y. 

4,000 Phillips Petroleum Co., Del. 

1,500 Pillsbury Mills, Inc., Del., common 

1 0,000 Pittsburgh Plate Glass Co., Pa. 

2,000 Procter & Gamble Co., O., common 

2,000 Pure Oil Co., O., 5% preferred 

2,500 Reynolds (R. J.) Tobacco Co., N. J., preferred 

5,000 Reynolds (R. J.) Tobacco Co., N. J., Class B common 

1 5,000 Sears, Roebuck & Co., N. Y. 

7,500 Shell Union Oil Corp., Del., common 

3,000 Sherwin-Williams Co., O., common 

1,500 Singer Manufacturing Co., N. J. 

10,000 Socony-Vacuum Oil Co., Inc., N. Y. 

10,000 Standard Oil Co. of California, Del. 

10,000 Standard Oil Co., Ind. 

20,000 Standard Oil Co., N. J. 

6,600 Sun Oil Co., N. J., common 

12,500 Texas Co., Del. 

3,000 Tide Water Associated Oil Co., Del., preferred 

3,000 Underwood Corp., Del., common 

10,000 Union Carbide & Carbon Corp., N. Y. 

1,000 United Aircraft Corp., Del., preferred 

10,000 United Fruit Co., N. J. 

2,000 United Shoe Machinery Corp., N. J., common 

2,500 United States Gypsum Co., 111., common 

2,000 United States Smelting, Refining & Mining Co., Me., preferred 

1,000 United States Smelting, Refining & Mining Co., Me., common 

5,000 United States Steel Corp., N. J., preferred 

3,000 United States Tobacco Co., N. J., common 

10,000 Westinghouse Electric Corp., Pa., common 

6,000 Woolworth (F. W.) Co., N. Y. 
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Buy Your Insurance from YOUR OWN Company 



By directing your insurance agent or broker to place your insur- 
ance in this company and the affiliated companies of the America Fore 
Insurance and Indemnity Group, you can help your company grow 
and become more profitable to you as a stockholder. 

Check up, too, on your present policies. Increasing values may 
make it necessary for you to add to the amount of your insurance so 
that in case of loss you will be adequately indemnified. 

THE "AMERICA FORE" GROUP 
of which your Company is a member 
WRITES 
The Following Lines of Insurance 

FOR THE HOME 

Fire — Lightning — Windstorm — Hail — Explosion Theft, Windstorm, Collision and the owner's lia- 



■ Riot — Aircraft and Motor Vehicle Damage — 
Rental Value — Jewelry — Fine Arts — Personal 
Effects — Tourists' Baggage — Goods in Transit — 
Musical Instruments — Cameras — Stamp Collec- 
tions — Wedding Presents — Silverware — Golf 
Equipment — Automobile Insurance against Fire, 



bility for Injuries or Property Damage — Personal 
Accident and Health — ■ Burglary, Larceny, Theft 
and Hold-Up — Explosion of Boilers, Hot Water 
Heaters and Pressure Objects — Public, Sports 
and Employer's Liability — Safe Deposit Box — 
Check Forgery. 



FOR BUSINESS 



Fire — Lightning — Windstorm — Hail — Explosion 
— ■ Riot — Earthquake — Merchandise Reporting 
Forms — Use and Occupancy — Rents and Lease- 
hold — Sprinkler Leakage — Aircraft and Motor 
Vehicle Damage — Automobile Insurance against 
Fire, Theft, Windstorm, Riot, Collision and the 
owner's liability for Injuries or Property Damage — 
Registered Mail — Parcel Post — Merchandise in 



Transit by Railroad or Motor Truck — Installment 
Sales — Bailee Customer's Goods — Neon Signs 
— Bonding — Plate Glass — Safe Deposit Box — 
Steam Boiler Explosion and Machinery Breakdown 
Including Use and Occupancy — Outside and Inside 
Hold-Up and Safe Burglary — Public, Elevator and 
Contingent Liability — Workmen's Compensation — 
Check Forgery. 



FOR INDUSTRY 



Fire — Lightning — Windstorm — Hail — Explosion 

— Riot — Aircraft and Motor Vehicle Damage — 
Use and Occupancy — Leasehold — Earthquake 

— Sprinkler Leakage — Automobile Insurance 
against Fire, Theft, Windstonn, Riot, Collision and 
the owner's liability for Injuries or Property Dam- 
age — Parcel Post — Equipment being Installed 
for Others — Machinery during Loading, Unload- 
ing and in Transit — Merchandise in Transit by 
all Conveyances — Goods sold on Partial Payment 



Plan — Risk of Manufacture — Trunks and Samples 
of Traveling Salesmen — Ocean Cargo and Lake 
and River Shipments — Bridges — Dams — Air- 
planes — Bonding — Plate Glass — Safe Deposit 
Box — Steam Boiler Explosion and Machinery 
Breakdown Including Use and Occupancy — Out- 
side and Inside Hold-Up and Safe Burglary — 
Manufacturer's and Contractor's Public and Con- 
tingent Liability — Public and Elevator Liability — 
Forgery — Workmen's Compensation. 
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Annual Report to Stockholders 

FOR THE YEAR ENDING DECEMBER 31, 1946 



"AMERICA FORE" 

INSURANCE AND INDEMNITY GROUP 



THE FIDELITY-PHENIX FIRE INSURANCE COMPANY 
OF NEW YORK AND THE CONTINENTAL INSURANCE 
COMPANY ARE THE TWO PRINCIPAL COMPANIES 
OF THE GROUP AND ACTING JOINTLY OPERATE 
AND CONTROL THROUGH OWNERSHIP OF PRACTI- 
CALLY ALL OF THEIR STOCK THE OTHER COMPANIES 
IN THE GROUP 



THE "AMERICA FORE" GROUP 

IS COMPOSED OF THESE FIVE COMPANIES 



FIDELITY-PHENIX FIRE INSURANCE COMPANY THE CONTINENTAL INSURANCE COMPANY 

AMERICAN EAGLE FIRE INSURANCE CO. NIAGARA FIRE INSURANCE COMPANY 

THE FIDELITY AND CASUALTY COMPANY OF NEW YORK 




Annual Statement, December 31, 1946 



ASSETS 

*Bond and Stocks $119,136,013.00$ 



Real Estate 

Agents balances (not 90 days overdue) 

Interest accrued 

Cash on deposit and in office 

All other assets 



146,807.31 
4,648,115.74 

201,585.06 
5,549,917.20 

193,165.36 



Total Admitted Assets 



. $129,875,603.67 
^Valuations on basis approved by National Association of 
Insurance Commissioners. — If actual December 31, 1946 
market quotations of bonds and stocks had been used the 
total admitted assets would be $135,233,185.30 and policy- 
holders* surplus $93,693,846.63. 

JSecurities carried at $1,615,491.00 in the above statement 
are deposited for purposes required by law. 



LIABILITIES 

Unearned premiums $26,774,810.47 

Losses in process of adjustment . . 11,471,028.20 

Reserve for taxes and expenses 1,425,500.00 

Reserve for dividends 1,800,000.00 

Reserve for all other claims . . . 68,000.00 

Capital . . . $15,000,000.00 

Net Surplus . . 73,336,265.00 



* Policyholders' Surplus 



88,336,265.00 
$129,875,603.67 



INCOME AND PROFIT AND LOSS ACCOUNT YEAR ENDING DECEMBER 31, 1946 

UNDERWRITING: 

Premiums written $80,149,010.39 



Increase in unearned premium reservo 



Premiums earned . 

Losses 

Expenses 



3,961,268.42 

?26, 187,741.97 
15,013,346.74 
10,696,994.76 



Underwriting profit * I 477,400.47 



INVESTMENT: 

Interest, dividends and rents I 4,622,970.23 

Expenses 



146,733.88 



Net investment income 



4, 

$ 4 

Net surplus December 31, 1946 (market quotations) 84, 

¥89, 

Increase in special reserves 

Loss on sales of stocks and bonds (net) — 

Decrease in market value of stocks and bonds (net) 6, 

Federal income tax 

Cash dividends declared 



Net surplus December 31, 1 946 (market quotations) 



3, 
$73, 



853,636.82 
171,499.98 

025,136.80 
75,028.40 
81,766.00 
317,250.00 
557,251.27 
299,994.50 



193,846.63 
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SECURITIES OWNED 



BONDS 



Par Value 
500,000 

1,000,000 
990,000 
140,000 
175,000 
1,000,000 
1,000,000 
2,000,000 
500,000 
500,000 
100,000 
2,000,000 
100,000 
825,000 
100,000 
100,000 
100,000 
500,000 
2,000,000 
2,000,000 
25,000 
225,000 
165,000 
200,000 
200,000 
250,000 
125,000 
100,000 
60,000 
100,000 
100,000 
75,000 
50,000 
300,000 
50,000 
70,000 
50,000 
150,000 
100,000 
50,000 
225,000 
90,000 
50,000 
90,000 
25,000 
25,000 
75,000 
125,000 



Un 
Un 
Un 
Un 
Un 
Un 
Un 
Un 
Un 
Un 
Un 
Un 
Un 
Un 
Un 
Un 
Un 
Un 
Un 
Un 



GOVERNMENT AND MUNICIPAL 

ted States, Treasury Notes, Tax Series C 

ted States, Treasury Notes, Tax Series C 

ted States, Treasury Ctfs. of Indebt., Series E 

ted States, Treasury Ctfs. of Indebt., Series H 

ted States, Treasury Notes, Series A 

ted States, Treasury Notes, Series C 

ted States, Treasury Ctfs. of Indebt., Series K 

ted States, Treasury Ctfs. of Indebt., Series L. 

ted States, Treasury 

ted States, Treasury 

ted States, Savings, Defense Series G 

ted States, Treasury 

ted States, Savings, Defense Series G 

ted States, Treasury... 



ted States, Savings, Defense Series G 

ted States, Savings, Defense Series G 

ted States, Savings, Defense Series G 

ted States, Treasury 

ted States, Treasury 

ted States, Treasury 

Canada, Second War Loan 

Canada, Second Victory Loan 

Canada, Third Victory Loan 

Canada, Fourth Victory Loan 

Canada, Fifth Victory Loan 

Canada, Sixth Victory Loan 

Canada, Seventh Victory Loan 

Canada, Eighth Victory Loan 

Canada, Ninth Victory Loan 

Detroit, Mich., Series D, Water Refunding ... 
Detroit, Mich., Series F, Refunding „ 



New York C: 
New York C: 
New York C 
New York C 
New York C 
New York C 
New York C: 
New York C: 
New York C: 
New York C 
New York C 
New York C 
New York C 
New York C 
New York C 
New York C 
New York C 



ty._ 

ty 

ty 

ty 

ty 

ty 

ty 

ty 

ty. Water Supply. . 

ty 

ty 

ty, Water Supply... 

ty 

ty 

ty 

ty 

ty 



% 


Maturity 




1/ 1/1947 




2/ 1/1947 


Vs 


6/ 1/1947 


Vs 


9/ 1/1947 


\Vi 


9/1 5/1 947 


1 !4 


9/15/1947 


Vs 


1 1/ 1/1947 


Vs 


12/ 1/1947 


W* 


6/15/1948 


2 


6/15/1954-52 


2Vi 


7/ 1/1954 


2 


12/15/1954-52 


2J/2 


2/ 1/1955 


2 


6/15/1955-53 


2 1/ 2 


1/ 1/1956 


2i/ 2 


3/ 1/1957 


2J/ 2 


1/ 1/1958 


2'/4 


9/15/1959-56 


2!4 


6/15/1962-59 


2J4 


12/15/1962-59 


3 


1952 


3 


1954 


3 


1956 


3 


1957 


3 


1 959 


3 


I960 


3 


1962 


3 


1963 


3 


1966 


3 


1947 


2% 


1961 


4 


1947 


4 


1950 




0/ 1/ 1 yjz 


m 


1952 


m 


12/ 1/1952 




1953 


3 


1953 


2M 


1953 


3 


1954 


3K 2 


11/ 1/1954 


2% 


1954 


3 


1955 


2% 


1955 


2'/2 


1956 


2i/ 2 


1957 


4!/ 2 


5/ 1/1957 


V/l 


11/ 1/1957 



America Fore Insurance and Indemnity Group 



FidelUy-Phenix Fire insurance Co. of New York' 



Bonds — Continued 

Par Value % Maturity 

$ 50,000 New York City 4J4 1957 

25,000 New York City 4 1958 

200,000 New York City 3M. I960 



$19,055,000 Total Government and Municipal 



RAILROADS 

250,000 Ann Arbor R. R. Co., 1 st Mortgage 4 1995 

400,000 Atlantic Coast Line R. R. Co., 1st Cons. Mtge 4 1952 

250,000 Atlantic Coast Line R. R. Co., Gen'l Unified Mtge 4J/ 2 1964 

150,000 Baltimore & Ohio R. R. Co., 1st Mtge. (Stamped modified) 4-5 1948 
100,000 Baltimore & Ohio R. R. Co., Pitts., Lake Erie & West Vir- 
ginia System Ref. Mtge. (Stamped modified) 4 1951 

200,000 Baltimore & Ohio R. R. Co., Series C, Ref. & Gen'l Mtge. 

(Stamped modified) 2-2/5-6 1995 

100,000 Bangor & Aroostook R. R. Co., Cons. Ref. Mtge. (Un- 
stamped) 4 1951 

250,000 Boston & Maine R. R., Series RR, 1st Mortgage 4 1960 

100,000 Chicago & Eastern Illinois R. R. Co., Series B, 1st Mtge 3% 1985 

50,000 Chicago, Indiana & Southern R. R. Co., Mortgage . 4 1956 
150,000 Chicago, Mil., St. Paul & Pacific R. R. Co., Series A, 1st 

Mtge 4 1 994 

200,000 Chicago, Mil., St. Paul & Pacific R. R. Co., Series A, Gen'l 

Mtge., Income _ 4J^ 2019 

299,000 Chicago & North Western Ry. Co., Series B, 1st Mtge 3 1989 

150,000 Cleveland, Cincinnati, Chicago & St. Louis Ry. Co., Series 

E, Ref. & Imp. Mtge 4\/ 2 1977 

100,000 Cleveland, Cincinnati, Chicago & St. Louis Ry. Co., Gen'l 

Mtge 4 1 993 

250,000 Cleveland Short Line Ry. Co., 1 st Mortgage 4y 2 1961 

300,000 Erie R. R. Co., Series G, 1st Consolidated Mtge 3'A 2000 

100,000 Erie R. R. Co., Series A, Gen'l Mtge., Income 4 ^ 2015 

100,000 Great Northern Ry. Co., Series N, Gen'l Mortgage 3J/& 1990 

200,000 Gulf, Mobile & Ohio R. R. Co., Series D, 1st & Ref. Mtge. . 3% 1969 

200,000 Illinois Terminal R. R. Co., Series A, 1st Mtge 4 1970 

150,000 Indiana, Illinois & Iowa R. R. Co., 1st Mortgage 4 1950 

200,000 Kansas City Southern Ry. Co., Series A, 1st Mtge 4 1975 

200,000 Lake Shore & Michigan Southern Ry. Co., Mtge V/z 1997 

250,000 Missouri-Kansas-Texas R. R. Co., Series A, Prior Lien Mtge. 5 1 962 

100,000 New York Central R. R. Co., Consolidation Mtge. 4 1998 

199,000 New York, Chicago & St. Louis R.R. Co., Series E, Ref. Mtge. 3J4 1980 

1 00,000 New York & Harlem R. R. Co., S eries B, Mtge _ 4 2043 

200,000 Northern Pacific Ry. Co., Prior Lien Ry. & Land Grant 4 1997 

200,000 Pennsylvania R. R. Co., Series A, Gen'l Mortgage 4^4 1965 

100,000 Pennsylvania R. R. Co., Series D, Gen'l Mortgage 4J4 1981 

100,000 Providence Terminal Co., R. I., 1st Mtge 4 1956 

100,000 Reading Co., Series D, 1st & Ref. Mortgage .. VA 1995 

200,000 Seaboard Air Line R. R. Co., Series A, 1st Mtge 4 1996 

200,000 Southern Ry. Co., 1st Consolidated Mortgage 5 1994 

250,000 Texas & New Orleans R. R. Co., Series C, 1st & Ref. Mtge. 3% 1990 

300,000 Texas & Pacific Ry. Co., Series E, Gen'l & Ref. Mtge 3% 1985 



America Fore Insurance and Indemnity Group 



Fidelity-Phenix Fire Insurance Co. of New York 



Bonds — Continued 

Par Value % Maturity 

$ 231,000 Virginian Corp., Del., Series M, Coll. Tr. Notes 5 1952 

100,000 Wabash R. R. Co., Series B, 1st Mortgage 3J4 1971 



$ 7,079,000 Total Railroads 



PUBLIC UTILITIES 



100,000 Alabama Power Co., Ala., I st Mortgage V/ 2 1972 

100,000 American Telephone fie Telegraph Co., N. Y., Deb 2% 1961 

100,000 Pennsylvania Power «c Light Co., Pa., Debenture 3 1965 



300,000 Total Public Utilities 



MISCELLANEOUS 



$ 1 00,000 American Airlines, Inc., Del., Debenture 3 1 966 

243,000 American Tobacco Co., N. J., Debenture 3 1969 

25,000 Canada Permanent Mortgage Corp., Canada, Deb 3^2 °/ 1/1947 

25,000 Canada Permanent Mortgage Corp., Canada, Deb 3J/2 10/ 1/1947 

25,000 London 6c Western Trusts Co., Ltd., Canada, Guar. Tr. Ctf. 2% 1 949 

250,000 Shell Union Oil Corp., Del., Debenture 2J/ 2 1971 

300,000 Standard Oil Co., N. J., Debenture 2% 1971 



$ 968,000 Total Miscellaneous 



$27,402,000 Total Bonds 



STOCKS 



Stores RAILROADS 

2,000 Atchison, Topeka & Santa Fe Railway Co., preferred 

6,000 Atchison, Topeka & Santa Fe Railway Co., common 

4,000 Atlantic Coast Line Railroad Co., common 

6,000 Canadian Pacific Railway Co., common 

12,000 Chesapeake & Ohio Railway Co., common 

2,020 Erie Railroad Co., Series A, preferred 

9,000 Great Northern Railway Co., preferred 

9,000 Louisville & Nashville Railroad Co. 

2,000 Nashville, Chattanooga & St. Louis Railway 

2,000 New York Central Railroad Co. 

3,500 Norfolk & Western Railway Co., common 

2,500 Pennsylvania Railroad Co. 

1,500 Pittsburgh & Lake Erie Railroad Co. 

6,500 Southern Pacific Co. 

3,000 Union Pacific Railroad Co., preferred 

4,000 Union Pacific Railroad Co., common 

2,500 Virginian Railway Co., preferred 



i 



America Fore Insurance and Indemnity Group 



Fidelity-Phenix Fire Insurance Co. of New York 



Stocks — Continued 
g££? s BANK AND TRUST COMPANIES 

8,000 Bankers Trust Co., New York 

8,000 Central Hanover Bank & Trust Co., New York 

1 3,000 Chase National Bank, New York 

5,000 Chemical Bank & Trust Co., New York 

1 ,200 First National Bank of Chicago, Illinois 

3,000 Guaranty Trust Co. of New York 

1 ,500 Morgan (J. P.) & Co., Inc., New York 

1 0,000 National City Bank of New York 

1 ,000 New York Trust Co., New York 



INSURANCE COMPANIES 

25,000 American Eagle Fire Insurance Co., N. Y. 
1 1 2,390 Fidelity & Casualty Co. of New York 
99,91 9 Niagara Fire Insurance Co., N. Y. 



PUBLIC UTILITIES 

1,000 American & Foreign Power Co., Inc., Me., $7 preferred 

6,000 American Gas & Electric Co., N. Y., common 

1,000 American Power & Light Co., Me., $6 preferred 

5,000 American Telephone & Telegraph Co., N. Y. 

5,000 Commonwealth Edison Co., 111. 

3,000 Commonwealth & Southern Corp., Del., preferred 

4,000 Consolidated Edison Co. of New York, Inc., preferred 

8,000 Consolidated Edison Co. of New York, Inc., common 

5,000 Consolidated Natural Gas Co., Del. 

2,000 Dayton Power & Light Co., O., common 

3,680 Delaware Power & Light Co., Del., common 

5,000 Electric Bond & Share Co., N. Y., $4.20 preferred 

1 ,000 Niagara Hudson Power Corp., N. Y,, 1st preferred 

5,000 North American Co., N. J., common 

1 ,000 Northern States Power Co., Minn., $3.60 preferred 

1 ,000 Ohio Public Service Co., O., preferred 

600 Pacific Gas & Electric Co., Cal., common 

1,000 Pacific Lighting Corp., Cal., $5 preferred 

2,000 Scranton-Spring Brook Water Service Co., Pa., preferred 

3,000 United Corp., Del., preference 

5,000 United Light & Railways Co., Del., common 

125 Washington Railway & Electric Co., Participating Units of Beneficial Ownership 



MISCELLANEOUS 

5,000 Addressograph-Multigraph Corp., Del., common 

646 Afia Finance Corp., Del. 

4,500 Allied Chemical & Dye Corp., N. Y-, common 

1,000 Aluminium Limited, Canada, common 

1 0,000 Aluminum Co. of America, Pa., common 

I 6,000 Amerada Petroleum Corp., Del. 

2,500 American Airlines, Inc., Del., preferred 

5,000 American Can Co., N. J., common 

2,000 American Metal Co., Ltd., N. Y., preferred 

5,000 American Metal Co., Ltd., N. Y., common 

2,000 American Smelting & Refining Co., N. J., 7% preferred 



America Fore Insurance and Indemnity Group 



Fidelity-Phenix Fire Insurance Co. of New York ^ } 

Stocks — Continued 
No. of 
Shares 

3,000 American Smelting & Refining Co., N. J., common 

I 7,500 American Thread Co., N. J., preferred 

1,000 American Tobacco Co., N. J., preferred 

3,000 American Tobacco Co., N. J., common B 

2,000 American Viscose Corp., Del., common 

1,000 Atlantic Refining Co., Pa., Series A, preferred 

5,000 Babcock & Wilcox Co., N. J. 

4,000 Bethlehem Steel Corp., Del., preferred 

3,000 Bethlehem Steel Corp., Del., common 

900 Blue Ridge Corp., Del., preference 

300 Canada Dry Ginger Ale, Inc., Del., preferred 

2,000 Case (J. I.) Co., Wis., preferred 

3,000 Caterpillar Tractor Co., Cal., common 

1,000 Celanese Corp. of America, Del., 1st preferred 

5,000 Celanese Corp. of America, Del., common 

5,000 Chrysler Corp., Del., common 

8,000 C.I.T. Financial Corp., Del., common 

3,000 Continental Can Co., Inc., N. Y., common 

1 5,000 Corn Products Refining Co., N. J., common 

5,000 Corning Glass Works, N. Y., common 

1 0,000 Creole Petroleum Corp., Del. 

2,500 Deere & Co., 111., common 

1,000 Dow Chemical Co., Mich., Series A, preferred 

2,000 Dow Chemical Co., Mich., common 

6,000 du Pont (E. I.) de Nemours & Co., Del., common 

1 ,000 Eastman Kodak Co., N. J., common 

1 ,000 Electric Auto-Lite Co., O., common 

350 Fire Companies Subsidiary Corp., N. Y. 

25,000 General Electric Co., N. Y., common 

5,000 General Foods Corp., Del., common 

1,000 General Mills, Inc., Del., 3^% preferred 

10,000 General Mills, Inc., Del., common 

2,500 General Motors Corp., Del., $5 preferred 

2,000 General Motors Corp., Del., $3.75 preferred 

1 2,500 General Motors Corp., Del., common 

10,000 Great Northern Iron Ore Properties, Minn., Trustees' Ctfs. of Beneficial Interest 

5,000 Great Northern Paper Co., Me. 

12,500 Gulf Oil Corp., Pa. 

5,000 Heinz (H. J.) Co., Pa., common 

3,000 Hercules Powder Co., Del., common 

2,000 Homestake Mining Co., Cal. 

1 7,500 Humble Oil & Refining Co., Tex. 

2,000 Industrial Rayon Corp., Del., common 

3,000 Ingersoll-Rand Co., N. J., common 

1 8,000 Inland Steel Co., Del. 

6,500 International Business Machines Corp., N. Y. 

2,000 International Harvester Co., N. J., common 

3,000 International Nickel Co. of Canada, Ltd., preferred 

1 5,000 International Nickel Co. of Canada, Ltd., common 

2,000 International Shoe Co., Del., common 

8,500 Johns-Manville Corp., N. Y., common 

2,000 Jones & Laughlin Steel Corp., Pa., Series A, preferred 

5,000 Kennecott Copper Corp., N. Y. 



America Fore Insurance and Indemnity Group ^ ) 



Fidelity-Phenix Fire Insurance Co. of New York 



Stocks — C ontin ued 
No. of 
Shares 

5,000 Libbey-Owens-Ford Glass Co., O., common 

7,500 Liggett & Myers Tobacco Co., N. J., common B 

10,000 Louisiana Land & Exploration Co., Md. 

600 May Department Stores Co., N. Y., $3.75 preferred 

5,000 May Department Stores Co., N. Y., common 

5,000 Minneapolis-Honeywell Regulator Co., Del., common 

4,500 Monsanto Chemical Co., Del., common 

3,000 Montgomery Ward & Co., Inc., 111., Class A 

3,500 Montgomery Ward & Co., Inc., 111., common 

1 00 National Board of Fire Underwriters Building Corp., N. Y. 

10,000 National Lead Co., N. J., common 

6,000 National Steel Corp., Del. 

1 0,000 New Jersey Zinc Co., N. J. 

4,000 Newmont Mining Corp., Del. 

5,000 Noranda Mines, Ltd., Canada 

2,500 Owens-Illinois Glass Co., O., common 

7,500 Pan American Airways Corp., Del. 

1,000 ParafEne Companies, Inc., Del., preferred 

5,000 Penney (J. C.) Co., Del., common 

1 0,000 Phelps Dodge Corp., N. Y. 

4,000 Phillips Petroleum Co., Del. 

1 0,000 Pittsburgh Plate Glass Co., Pa. 

2,000 Procter & Gamble Co., O., common 

2,000 Pure Oil Co., O., 5 % preferred 

2,500 Reynolds (R. J.) Tobacco Co., N. J., preferred 

5,000 Reynolds (R. J.) Tobacco Co., N. J., Class B common 

1 5,000 Sears, Roebuck & Co., N.Y. 

7,500 Shell Union Oil Corp., Del., common 

3,000 Sherwin-Williams Co., O., common 

1 ,500 Singer Manufacturing Co., N. J. 

1,600 Smith (Alexander) & Sons Carpet Co., N. Y., preferred 

1,000 Smith (Alexander) & Sons Carpet Co., N. Y., common 

1 0,000 Socony-Vacuum Oil Co., Inc., N. Y. 

1,000 Standard Brands Inc., Del., preferred 

1 0,000 Standard Oil Co. of California, Del. 

1 0,000 Standard Oil Co., Ind. 

20,000 Standard Oil Co., N. J. 

6,600 Sun Oil Co., N. J., common 

15,000 Texas Co., Del. 

3,000 Tide Water Associated Oil Co., Del., preferred 

2,900 Underwood Corp., Del., common 

1 0,000 Union Carbide & Carbon Corp., N. Y. 

1,000 United Aircraft Corp., Del., preferred 

30,000 United Fruit Co., N. J. 

2,000 United Shoe Machinery Corp., N. J., common 

2,500 United States Gypsum Co., 111., common 

2,000 United States Smelting, Refining & Mining Co., Me., preferred 

1 ,000 United States Smelting, Refining & Mining Co., Me., common 

5,000 United States Steel Corp., N. J., preferred 

3,000 United States Tobacco Co., N. J., common 

1,000 Westinghouse Electric Corp., Pa., Series B, preferred 

1 0,000 Westinghouse Electric Corp., Pa., common 

6,000 Woolworth (F. W.) Co., N. Y. 
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Buy Your Insurance fromYOUR OWN Company 



By directing your insurance agent or broker to place your insur- 
ance in this company and the affiliated companies of the America Fore 
Insurance and Indemnity Group, you can help your company grow 
and become more profitable to you as a stockholder. 

Check up, too, on your present policies. Increasing values may 
make it necessary for you to add to the amount of your insurance so 
that in case of loss you will be adequately indemnified. 



THE "AMERICA FORE" GROUP 
of which your Company is a member 

WRITES 
The Following Lines of Insurance 

FOR THE HOME 



Fire — Lightning — Windstorm — Hail — Explosion 
— Riot — Aircraft and Motor Vehicle Damage — 
Rental Value — Jewelry — Fine Arts — Personal 
Effects — Tourists' Baggage — Goods in Transit — 
Musical Instruments — Cameras — Stamp Collec- 
tions — Wedding Presents — Silverware — Golf 
Equipment — Automobile Insurance against Fire, 



Theft, Windstorm, Collision and the owner's liability 
for Injuries or Property Damage — Personal Accident 
and Health — Burglary, Larceny, Theft and Hold-Up 
— Explosion of Boilers, Hot Water Heaters and 
Pressure Objects — Public, Sports and Employer's 
Liability — Safe Deposit Box — Check Forgery. 



FOR BUSINESS 



Fire — Lightning — Windstorm — Hail — Explosion 
— Riot — Earthquake — Merchandise Reporting 
Forms — Use and Occupancy — Rents and Lease- 
hold — Sprinkler Leakage — Aircraft and Motor 
Vehicle Damage — Automobile Insurance against 
Fire, Theft, Windstorm, Riot, Collision and the owner's 
liability for Injuries or Property Damage — Registered 
Mail — Parcel Post — Merchandise in Transit by 



Railroad or Motor Truck — Installment Sales — Bailee 
Customer's Goods — Neon Signs — Bonding — Plate 
Glass — Safe Deposit Box — Steam Boiler Explosion 
and Machinery Breakdown Including Use and Oc- 
cupancy — Outside and Inside Hold-Up and Safe 
Burglary — Public, Elevator and Contingent Liability 
— Workmen's Compensation — Check Forgery. 



FOR INDUSTRY 



Fire — Lightning — Windstorm — Hail — Explosion 

— Riot — Aircraft and Motor Vehicle Damage — 
Use and Occupancy — ■ Leasehold — Earthquake — 
Sprinkler Leakage — Automobile Insurance against 
Fire, Theft, Windstorm, Riot, Collision and the owner's 
liability for Injuries or Property Damage — Parcel 
Post — Equipment being Installed for Others — 
Machinery during Loading, Unloading and in Transit 

— Merchandise in Transit by all Conveyances — 
Goods sold on Partial Payment Plan — Risk of Manu- 



facture — Trunks and Samples of Traveling Salesmen 
— Ocean Cargo and Lake and River Shipments — 
Bridges — Dams — Airplanes — Bonding — Plate 
Glass — Safe Deposit Box — Steam Boiler Explosion 
and Machinery Breakdown Including Use and Oc- 
cupancy — Outside and Inside Hold-Up and Safe 
Burglary — Manufacturer's and Contractor's Public 
and Contingent Liability — Public and Elevator Lia- 
bility — Forgery — Workmen's Compensation. 



FIDELITY-PHENIX 

FIRE INSURANCE COMPANY OF NEW YORK 



Consisting of 1,500,000 Shares of $10 Par Value each 



CAPITAL $15,000,000 

Consisting of 1,500,000 Shares of $10 Par Value each 

DIRECTORS 

PAUL BAERWALD BERNARD M. CULVER ERNEST A. HENNE 

THOMAS M. BANCROFT DeCOURSEY FALES ROBERT L. HOGUET 

FREDERICK K. BARBOUR WALTER D. FULLER EUSTIS PAINE 

JAMES BRUCE WM. S. GRAY, JR. AUGUSTE G. PRATT 

FRANK A. CHRISTENSEN MAITLAND L. GRIGGS WILLIS D. WOOD 

BERNARD M. CULVER, Chairman 
FRANK A. CHRISTENSEN, President 

OFFICES 

HOME OFFICE 80 Maiden Lane, New York City 8 

WESTERN DEPARTMENT 135 South LaSalle Street, Chicago 90 

PACIFIC DEPARTMENT 60 Sansome Street, San Francisco 4 

SOUTHERN DEPARTMENT 10 Pryor Street, S. W., Atlanta 3 

CANADIAN DEPARTMENT 410 St. Nicholas Street, Montreal 



FIDELlW-PHENIX 

FIRE INSURANCE COMPANY 

OF NEW YORK 




America Fore insurance Group 

BOBWBU-&.GOMPAJW 
16 William 9fe 



Annual Report to Stockholders 

FOR THE YEAR ENDING DECEMBER 31, 1947 



"AMERICA FORE 

INSURANCE GROUP 



THE FIDELITY-PHENIX FIRE INSURANCE COMPANY 
OF NEW YORK AND THE CONTINENTAL INSURANCE 
COMPANY ARE THE TWO PRINCIPAL COMPANIES 
OF THE GROUP AND ACTING JOINTLY OPERATE 
AND CONTROL THROUGH OWNERSHIP OF PRACTI- 
CALLY ALL OF THEIR STOCK THE OTHER COMPANIES 
IN THE GROUP 

• 



THE "AMERICA FORE" GROUP 

IS COMPOSED OF THESE FIVE COMPANIES 

FIDELITY-PHENIX FIRE INSURANCE COMPANY THE CONTINENTAL INSURANCE COMPANY 

AMERICAN EAGLE FIRE INSURANCE CO. NIAGARA FIRE INSURANCE COMPANY 

THE FIDELITY AND CASUALTY COMPANY OF NEW YORK 



Fidelity »*Phenix Fire Insurance Company 
of New York 




America Fore Insurance group 

Annual Statement, December 31, 1947 



ASSETS 

♦Bonds and Stocks $128,510,792.00* 

Real Estate 139,778.91 

Agents balances (not 90 days overdue) 5,702,646.97 

Interest accrued 184,741.40 

Cash on deposit and in office 6,248,986.14 

All other assets 357,053.64 



♦Policyholders' Surplus 88,464,295.55 

$141,143,999 06 



Total Admitted Assets $141,143,999.06 

•Valuations on basis approved by National Association of 
Insurance Commissioners. — If actual December 31, 1947 
market quotations of bonds and stocks had been used the 
total admitted assets would be $142,366,181.56 and policy- 
holders' surplus $89,686,478.05. 

JSecurities carried at $1,671,166.00 in the above statement 
are deposited for purposes required by law. 

INCOME ANT> PROFIT AND LOSS ACCOUNT YEAR ENDING DECEMBER 31, 
UNDERWRITING: 

Premiums written $42, 094,382.46 

Increase in unearned premium reserve 8,008,264.30 



LIABILITIES 

Unearned premiums $34,783,074.77 

Losses in process of adjustment 13,309,952.60 

Reserve for taxes and expenses 

Reserve for dividends 

Reserve for all other claims 

Capital $15,000,000.00 

Net Surplus 73,464,295.55 



1,243,100.00 
1,800,000.00 
1,543,576.14 



Premiums earned $34,086,128.16 

Losses 20,820,683.91 

Expenses 16,216,836.30 



Underwriting loss $ 2,051,392,05 

INVESTMENT: 

Interest, dividends and rents $ 5, 088,661. fl 



Expenses 

Net Investment income 



166,044.81 



Net surplus December 31, 1946 (market quotations) 



4,933,606.86 

$ 2,882,214.81 

78,693,846.63 

$81,576,061.44 

7,974.06 

404,952.00 

3,026,189.00 

160,463.83 

3,289,984.50 

Net surplus December 31, 1947 (market quotations) $74,686,478.05 



Increase In special reserves 

Loss on sales of stocks and bonds (net) 

Decrease In market value of stocks and bonds (net) 

Federal Income tax 

Cash dividends declared 
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Fidelity-Phenix Fire Insurance Co. of New York 



SECURITIES OWNED 
BONDS 



Par Value 
1,250,000 
1,025,000 
203,000 
1,000,000 
140,000 
1,200,000 
1,500,000 
3,175,000 
4,500,000 
500,000 
100,000 
2,000,000 
100,000 
825,000 
100,000 
100,000 
100,000 
100,000 
500,000 
2,000,000 
2,000,000 
25,000 
225,000 
165,000 
200,000 
200,000 
250,000 
125,000 
100,000 
60,000 
500,000 
700,000 
100,000 
100,000 
100,000 
100,000 
100,000 
150,000 
500,000 
100,000 
50,000 
300,000 
50,000 
70,000 
50,000 
150,000 
100,000 
50,000 
225,000 



GOVERNMENT, STATE AND MUNICIPAL 

United States, Treasury Ctfs. of Indebt., Series A 

United States, Treasury Ctfs. of Indebt., Series B 

United States, Treasury Ctfs. of Indebt., Series E 

United States, Treasury 

United States, Treasury Ctfs. of Indebt., Series H .... 

United States, Treasury Ctfs. of Indebt., Series J 

United States, Treasury Ctfs. of Indebt., Series K 

United States, Treasury Notes, Series B - - 

United States, Treasury Notes, Series A 

United States, Treasury 

United States, Savings, Series G 

United States, Treasury 

United States, Savings, Series G 

United States, Treasury 

United States, Savings, Series G - - 

United States, Savings, Series G 

United States, Savings, Series G 

United States, Savings, Series G - - - 

United States, Treasury 

United States, Treasury 

United States, Treasury 

Canada, Second War Loan 

Canada, Second Victory Loan 

Canada, Third Victory Loan .. 

Canada, Fourth Victory Loan 

Canada, Fifth Victory Loan 

Canada, Sixth Victory Loan 

Canada, Seventh Victory Loan 

Canada, Eighth Victory Loan 

Canada, Ninth Victory Loan 

Illinois, Series A, Service Recognition 

Massachusetts, Notes 

Michigan, Veterans' Bonds 

Michigan, Veterans" Bonds „ 

Michigan, Veterans' Bonds 

Michigan, Veterans" Bonds 

Michigan, Veterans' Bonds 

South Carolina, Highway Ctfs. of Indebt 

Boston Metropolitan District, Mass 

Detroit, Mich., Series F, Refunding 

New York City 

New York City 

New York City 

New York City 

New York City - 

New York City 

New York City 

New York City, Water Supply 

New York City 



% 

Kb 

.. v» 
Kb 

. 1'4 

Kb 

I 
1 

.. 1 

1Kb 
2 

2i/ 2 
2 

2<A 
2 

2'A 

■ 2l/ 2 
. 2V 2 

■ 2Vz 

2V4 

2% 

2 14 

3 

3 

3 

3 

3 

3 

3 

3 

3 

IK 
.69 

IK2 
IK2 
IK2 
IK2 
IK2 
1-2/10 
I Ke 
2% 
4 

. 234 

. 3/2 

. 2% 
• 3</ 2 
3 

2% 
3 

31/2 



Maturity 

1/ 1/1948 
2/ 1/1948 
6/ 1/1948 
6/15/1948 
7/ 1/1948 

10/ 1/1948 

10/ 1/1948 

10/ 1/1948 
1/ 1/1949 
6/15/1954-52 
7/ 1/1954 

12/15/1954-52 
2/ 1/1955 
6/15/1955-53 
1/ 1/1956 
3/ 1/1957 
1/ 1/1958 
1/ 1/1959 
9/15/1959-56 
6/15/1962-59 

12/15/1962-59 

1952 

1954 

1956 

1957 

1959 

1960 

1962 

1963 

1966 

1967 

5/20/1948 
1961 
1962 
1963 
1964 
1965 
1955 
1972 
1961 
1950 

8/ 1/1952 
1952 

12/ 1/1952 

1953 

1953 

1953 

1954 

11/ 1/1954 



America Fore Insurance Group 



Fidelity-Phenix Fire Insurance Co. of New York 



Bonds — Continued 
Par Value 

$ 90,000 

50,000 

90,000 

25,000 

25,000 

75,000 
125,000 

50,000 

25,000 
200,000 
200,000 



New York City 

New York City, Water Supply . 

New York City 

New York City , 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City _ 



% 


Maturity 


2 } A 


1954 


3 


1955 


7 3/. 


1 7 J J 


2<A 


1956 


2>/ 2 


1957 


Wz 


5/ 1/1957 


*Vi 


11/ 1/1957 


4>A 


1957 


4 


1958 


4 


1959 




1960 



$28,218,000 



Total Government, State and Municipal 



$ 250,000 
250,000 
150,000 
100,000 

250,000 
100,000 
100,000 
200,000 

150,000 

100,000 

250,000 
200,000 

300,000 
100,000 
100,000 
200,000 
200,000 
150,000 
200,000 
200,000 
250,000 
100,000 
199,000 
100,000 
100,000 
100,000 
196,000 
250,000 
300,000 
231,000 
100,000 

$ 5,476,000 



RAILROADS 

Ann Arbor R. R. Co., 1st Mortgage „ _ 

Atlantic Coast Line R. R. Co., Gen'l Unified Mortgage . 
Baltimore & Ohio R. R. Co., Series B, 1 st Mortgage . 



Bangor & Aroostook R. R. Co., Cons. Ref. Mtge. (Un- 
stamped) _™ 

Boston & Maine R. R., Series RR, 1st Mortgage 

Chicago & Eastern Illinois R. R. Co., Series B, 1st Mtge 

Chicago, Indiana & Southern R. R. Co., Mortgage _ 

Chicago, Mil., St. Paul & Pacific R. R. Co., Series A, Gen'l 

Mtge., Income 

Cleveland, Cincinnati, Chicago & St. Louis Ry. Co., Series 

E, Ref. & Imp. Mtge _ __ 

Cleveland, Cincinnati, Chicago & St. Louis Ry. Co., Gen'l 

Mtge 

Cleveland Short Line Ry. Co., 1 st Mortgage 

Denver & Rio Grande Western R. R. Co., Series A, 
Mtge. 



1st 



Erie R. R. Co., Series G, 1st Consolidated Mortgage 

Erie R. R. Co., Series A, Gen'l Mortgage, Income „ 

Great Northern Ry. Co., Series N, Gen'l Mortgage _ 

Gulf, Mobile & Ohio R. R. Co., Series D, 1st & Ref. Mtge 

Illinois Terminal R. R. Co., Series A, 1 st Mortgage 

Indiana, Illinois & Iowa R. R. Co., 1st Mortgage 

Kansas City Southern Ry. Co., Series A, 1st Mortgage 

Lake Shore & Michigan Southern Ry. Co., Mortgage 

Missouri-Kansas-Texas R. R. Co., Series A, Prior Lien Mtge. 

New York Central R. R. Co., Consolidation Mortgage „ 

New York, Chicago & St. Louis R.R. Co., Series E, Ref. Mtge. 

New York & Harlem R. R. Co., Series B, Mortgage 

Providence Terminal Co., R. I., 1 st Mortgage 

Reading Co., Series D, 1 st & Refunding Mortgage 

Seaboard Air Line R. R., Co., Series A, 1st Mortgage - 

Texas & New Orleans R. R. Co., Series C, I st & Ref. Mtge. 

Texas & Pacific Ry. Co., Series E, Gen'l & Ref. Mtge. „ 

Virginian Corp., Del., Series M, Collateral Trust Notes 

Wabash R. R. Co., Series B, 1st Mortgage 

Total Railroads 



4 

4-5 

4 
4 

3% 
4 

Wz 

4J/2 

4 

Wz 
3-4 

m 

4J/2 

m 

3% 
4 
4 
4 

Wz 

5 

4 

3J4 

4 

4 

3 Kb 
4 

33/ 8 

m 

5 

3!4 



1995 
1964 
1975 

1951 
1960 
1985 
1956 

2019 

1977 

1993 
1961 

1993 
2000 
2015 
1990 
1969 
1970 
1950 
1975 
1997 
1962 
1998 
1980 
2043 
1956 
1995 
1996 
1990 
1985 
1952 
1971 



America Fore Insurance Group 



Fidelity-Phenix Fire Insurance Co. of New York 



Bonds — Continued 

Par Value % Maturity 

PUBLIC UTILITIES 

$ 100,000 Alabama Power Co., Ala., 1st Mortgage V/ 2 1972 

200,000 American Telephone & Telegraph Co., N. Y., Debenture 2% 1957 

200,000 Cities Service Co., Del., Debenture 3 1977 

1 00,000 Pennsylvania Power & Light Co., Pa., Debenture _ 3 I 965 



$ 600,000 Total Public Utilities 

MISCELLANEOUS 

$ 1 00,000 American Airlines, Inc., Del., Debenture 3 1 966 

233,000 American Tobacco Co., N. J., Debenture _ 3 1969 

25,000 Canada Permanent Mortgage Corp., Canada, Debenture 2|4 6/ 1/1950 

25,000 Canada Permanent Mortgage Corp., Canada, Debenture 2% 10/ 1/1950 

25,000 London & Western Trusts Co., Ltd., Canada, Guar. Tr. Ctf. 2% 1 949 

250,000 Shell Union Oil Corp., Del., Debenture 2y 2 1971 

300,000 Standard Oil Co., N. J., Debenture 2% 1971 



$ 958,000 Total Miscellaneous 

$35,252,000 Total Bonds 



STOCKS 

SWs RAILROADS 

2,000 Atchiaon, Topeka & Santa Fe Railway Co., preferred 

2,000 Atchison, Topeka & Santa Fe Railway Co., common 

1,000 Atlantic Coast Line Railroad Co., common 

3,600 Chesapeake & Ohio Railway Co., common 

2,020 Erie Railroad Co., Series A, preferred 

300 Great Northern Railway Co., preferred 

1 , 1 00 Louisville & Nashville Railroad Co. 

2,000 Nashville, Chattanooga & St. Louis Railway 

14,000 Norfolk & Western Railway Co., common 

3,000 Union Pacific Railroad Co., preferred 

4,000 Union Pacific Railroad Co., common 

2,500 Virginian Railway Co., preferred 

BANK AND TRUST COMPANIES 

8,000 Bankers Trust Co.. New York 

12,500 Central Hanover Bank & Trust Co., New York 

13,000 Chase National Bank, New York 

5,000 Chemical Bank & Trust Co., New York 

1,200 First National Bank of Chicago, Illinois 

3,500 Guaranty Trust Co. of New York 

1,500 Morgan (J. P.) & Co., Inc., New York 

15,000 National City Bank of New York 

1,000 New York Trust Co., New York 



America Fore Insurance Group 



Fidelity-Phenix Fire insurance Co. of New York 



Sto cks — C on ti n ued 

INSURANCE COMPANIES 

25,000 American Eagle Fire Insurance Co., N. Y. 
1 I 2,390 Fidelity & Casualty Co. of New York 
99,950 Niagara Fire Insurance Co., N. Y. 



PUBLIC UTILITIES 

1,000 American & Foreign Power Co., Inc., Me., $7 preferred 

6,000 American Gas & Electric Co., N. Y., common 

1,000 American Power & Light Co., Me., $6 preferred 

5,000 American Telephone & Telegraph Co., N. Y. 

520 Atlantic City Electric Co., N. J., common 

2,000 Cincinnati Gas & Electric Co., O., common 

1,000 Cleveland Electric Illuminating Co., O., common 

5,000 Commonwealth Edison Co., 111. 

3,000 Commonwealth & Southern Corp., Del., preferred 

2,000 Connecticut Light & Power Co., Conn., common 

4,000 Consolidated Edison Co. of New York, Inc., preferred 

8,000 Consolidated Edison Co. of New York, Inc., common 

6,000 Consolidated Natural Gas Co., Del. 

3,680 Delaware Power & Light Co., Del., common 

5,000 Electric Bond & Share Co., N. Y., $6 preferred, Stamped Certificates 

1,000 Niagara Hudson Power Corp., N. Y., 1st preferred 

5,000 North American Co., N. J., common 

1,000 Northern States Power Co., Minn., $3.60 preferred 

1,000 Ohio Public Service Co., O., preferred 

1,000 Pacific Gas & Electric Co., Cal., common 

1,000 Pacific Lighting Corp., Cal., $5 preferred 

2,000 Scranton-Spring Brook Water Service Co., Pa., preferred 

3,000 United Corp., Del., preference 

5,000 United Light & Railways Co., Del., common 



MISCELLANEOUS 

5,000 Addressograph-Multigraph Corp., Del., common 

646 Afia Finance Corp., Del. 

4,500 Allied Chemical & Dye Corp., N. Y., common 

1,000 Aluminium Limited, Canada, common 

10,000 Aluminum Co. of America, Pa., common 

16,000 Amerada Petroleum Corp., Del. 

2,500 American Airlines, Inc., Del., preferred 

5,000 American Can Co., N. J., common 

2,000 American Metal Co., Ltd., N. Y., preferred 

5,000 American Metal Co., Ltd., N. Y., common 

2,000 American Smelting & Refining Co., N. J., 7% preferred 

3,600 American Smelting & Refining Co., N. J., common 

17,500 American Thread Co., N. J., preferred 

1,000 American Tobacco Co., N. J., preferred 

5,000 American Tobacco Co., N. J., common B 

2,000 American Viscose Corp., Del., common 

2,000 Atlantic Refining Co., Pa., Series A, preferred 

5,000 Babcock & Wilcox Co., N. J. 

4,000 Bethlehem Steel Corp., Del., preferred 

3,000 Bethlehem Steel Corp., Del., common 



America Fore Insurance Group 



Fidelhy-Phenix Fire Insurance Co. of New York 



Stocks- 
No. of 
Shares 

1,000 
2,000 
3,000 
1,000 
5,000 

10,000 
8,000 
2,500 

15,000 
5,000 

10,000 
2,500 
1,000 
7,600 
1,000 
7,500 
5,000 
1,000 
117 
350 
1,000 
2,494 
1,000 

25,000 
7,500 
1,000 

10,000 
2,500 
2,000 

12,500 

10,000 
5,000 

12,500 
5,000 
3,000 
2,000 

20,000 
2,000 
3,000 

18,000 
6,500 
2,000 
3,000 

15,000 
2,000 

22,500 
2,000 
5.000 
5,000 
7,500 
600 
5,000 
5.000 



-Continued 



Canada Dry Ginger Ale, Inc., Del., preferred 
Case (J. I.) Co., Wis., preferred 
Caterpillar Tractor Co., Cal., common 
Celanese Corp. of America, Del., 1st preferred 
Celanese Corp. of America, Del., common 
Chrysler Corp., Del., common 
C.I.T. Financial Corp., Del., common 
Commercial Solvents Corp., Md., common 
Corn Products Refining Co., N. J., common 
Corning Glass Works, N. Y., common 
Creole Petroleum Corp., Del, 
Deere & Co., 111., common 

Dow Chemical Co., Del., Series A, preferred 
Dow Chemical Co., Del., common 

du Pont (E. I.) de Nemours & Co., Del., $3.50 preferred 

du Pont (E. I.) de Nemours & Co., Del., common 

Eastman Kodak Co., N. J., common 

Electric Auto-Lite Co., O., common 

Factory Insurance Association Building Corp., Conn. 

Fire Companies Subsidiary Corp., N. Y. 

Fruehauf Trailer Co., Mich., preferred 

General Adjustment Bureau, Inc., N. Y. 

General American Transportation Corp., N. Y., Series A, preferred 

General Electric Co., N. Y., common 

General Foods Corp., Del., common 

General Mills, Inc., Del., 3%% preferred 

General Mills, Inc., Del., common 

General Motors Corp., Del., $5 preferred 

General Motors Corp., Del., $3.75 preferred 

General Motors Corp., Del., common 

Great Northern Iron Ore Properties, Minn., Trustees' Ctfs. of Beneficial Interest 

Great Northern Paper Co., Me. 

Gulf Oil Corp., Pa. 

Heinz (H. J.) Co., Pa., common 

Hercules Powder Co., Del., common 

Homestake Mining Co., Cal. 

Humble Oil & Refining Co., Tex. 

Industrial Rayon Corp., Del., common 

Ingersoll-Rand Co., N. J., common 

Inland Steel Co., Del. 

International Business Machines Corp., N. Y. 

International Harvester Co., N. J., common 

International Nickel Co. of Canada, Ltd., preferred 

International Nickel Co. of Canada, Ltd., common 

International Shoe Co., Del., common 

Johns-Manville Corp., N. Y., common 

Jones & Laughlin Steel Corp., Pa., Series A, preferred 

Kennecott Copper Corp., N. Y. 

Libbey-Owens-Ford Glass Co., O., common 

Liggett & Myers Tobacco Co., N. J., common 

May Department Stores Co., N. Y., $3.75 preferred 

May Department Stores Co., N. Y., common 

Minneapolis-Honeywell Regulator Co., Del., common 



America Fore Insurance Group 



Fidelity-Phenix Fire Insurance Co, of Afew York 



Stocks — Continued 

No. of 

Shares 

3,000 Montgomery Ward & Co., Inc., 111., Class A 

3,500 Montgomery Ward & Co., Inc., III., common 

100 National Board of Fire Underwriters Building Corp., N. Y. 

10,000 National Lead Co., N. J., common 

7,500 National Steel Corp., Del. 

1 0,000 New Jersey Zinc Co., N. J. 

4,000 Newmont Mining Corp., Del. 

5,000 Noranda Mines, Ltd., Canada 

5,000 Ohio Oil Co., O., common 

2,500 Owens-Illinois Glass Co., O., common 

7,500 Pan American Airways Corp., Del. 

1,000 Paraffine Companies, Inc., Del., preferred 

5,000 Penny (J. C.) Co., Del., common 

1 0,000 Phelps Dodge Corp., N. Y. 

5,000 Phillips Petroleum Co., Del. 

I 1,000 Pittsburgh Plate Glass Co., Pa. 

2,000 Procter & Gamble Co., O., common 

2,000 Pure Oil Co., O., 5% preferred 

2,500 Reynolds (R. J.) Tobacco Co., N. J., preferred 

5,000 Reynolds (R. J.) Tobacco Co., N. J., Class B common 

5,000 St. Joseph Lead Co., N. Y. 

1 5,000 Sears, Roebuck & Co., N. Y. 

7,500 Shell Union Oil Corp., Del., common 

6,000 Sherwin-Williams Co., O., common 

1,500 Singer Manufacturing Co., N. J. 

2,000 Smith (Alexander) & Sons Carpet Co., N. Y., preferred 

2,500 Smith (Alexander) & Sons Carpet Co., N. Y., common 

15,000 Socony-Vacuum Oil Co., Inc., N. Y. 

1,000 Standard Brands Inc., Del., preferred 

I 0,000 Standard Oil Co. of California, Del. 

10,000 Standard Oil Co., Ind. 

20,000 Standard Oil Co., N. J. 

7,920 Sun Oil Co., N. J., common 

20,000 Texas Co., Del. 

2,600 Tide Water Associated Oil Co., Del., preferred 

2,000 Underwood Corp., Del., common 

15,000 Union Carbide & Carbon Corp., N. Y. 

1,000 United Aircraft Corp., Del., preferred 

30,000 United Fruit Co., N. J. 

3,000 United Shoe Machinery Corp., N. J., common 

5,000 United States Gypsum Co., 111., common 

2,000 United States Smelting, Refining & Mining Co., Me., preferred 

1,000 United States Smelting, Refining & Mining Co., Me., common 

5,000 United States Steel Corp., N. J., preferred 

5,000 United States Tobacco Co., N. J., common 

1,000 Westinghouse Electric Corp., Pa., Series B, preferred 

10,000 Westinghouse Electric Corp., Pa., common 

6.000 Woolworth (F. W.) Co.. N. Y. 

1,000 Youngstown Sheet & Tube Co., O., common 



America Fore Insurance Group 



Buy Your Insurancefrom YOUR OWN Company 



By directing your insurance agent or broker to place your insur- 
ance in this company and the affiliated companies of the America Fore 
Insurance Group, you can help your company grow and become more 
profitable to you as a stockholder. 

Check up, too, on your present policies. Increasing values may 
make it necessary for you to add to the amount of your insurance so 
that in case of loss you will be adequately indemnified. 

THE "AMERICA FORE" GROUP 
of which your Company is a member 

WRITES 
The Following Lines of Insurance 

FOR THE HOME 



Fire — Lightning — Windstorm — Hail — Explosion 
— Riot — Aircraft and Motor Vehicle Damage — 
Rental Value — Jewelry — Fine Arts — Personal 
Effects — Tourists' Baggage — Goods in Transit — 
Musical Instruments — Cameras — Stamp Collec- 
tions — Wedding Presents — Silverware — Golf 
Equipment — Automobile Insurance against Fire, 



Theft, Windstorm, Collision and the owner's liability 
for Injuries or Property Damage — Personal Acci- 
dent and Health — Burglary, Larceny, Theft and 
Hold-Up — Explosion of Boilers, Hot Water Heaters 
and Pressure Objects — Public, Sports and Employ- 
er's Liability — ■ Safe Deposit Box — Check Forgery. 



FOR BUSINESS 

Fire — Lightning — ■ Windstorm — Hail — Explosion Transit by Railroad or Motor Truck — Installment 



Riot — Earthquake — Merchandise Reporting 
Forms — Use and Occupancy — Rents and Lease- 
hold — Sprinkler Leakage — Aircraft and Motor 
Vehicle Damage — Automobile Insurance against 
Fire, Theft, Windstorm, Riot, Collision and the 
owner's liability for Injuries or Property Damage — 
Registered Mail — Parcel Post — Merchandise in 



Sales — Bailee Customer's Goods — Neon Signs - 
Bonding — Plate Glass — Safe Deposit Box — ■ 
Steam Boiler Explosion and Machinery Breakdown 
Including Use and Occupancy — Outside and 
Inside Hold-Up and Safe Burglary — Public, 
Elevator and Contingent Liability — Workmen's 
Compensation — Check Forgery. 



FOR INDUSTRY 



Fire — Lightning — Windstorm — Hail — Explosion 

— Riot — Aircraft and Motor Vehicle Damage — 
Use and Occupancy — Leasehold — Earthquake — 
Sprinkler Leakage — Automobile Insurance against 
Fire, Theft, Windstorm, Riot, Collision and the 
owner's liability for Injuries or Property Damage — 
Parcel Post — Equipment being Installed for Others 

— Machinery during Loading, Unloading and in 
Transit — Merchandise in Transit by all Convey- 
ances — Goods sold on Partial Payment Plan — 



Risk of Manufacture — • Trunks and Samples of 
Traveling Salesmen — Ocean Cargo and Lake 
and River Shipments — Bridges — Dams — - Air- 
planes — Bonding — Plate Glass — Safe Deposit 
Box — Steam Boiler Explosion and Machinery 
Breakdown Including Use and Occupancy — Out- 
side and Inside Hold-Up and Safe Burglary — 
Manufacturer's and Contractor's Public and Con- 
tingent Liability — Public and Elevator Liability — 
Forgery — Workmen's Compensation. 



FIDELITY-PHENIX 

FIRE INSURANCE COMPANY OF NEW YORK 

CAPITAL $15,000,000 

Consisting of 1,500,000 Shares of $10 Par Value each 



PAUL BAERWALD 
THOMAS M. BANCROFT 
FREDERICK K. BARBOUR 
FRANK A. CHRISTENSEN 
BERNARD M. CULVER 



DIRECTORS 

DeCOURSEY FALES 
WALTER D. FULLER 
WM. S. GRAY, JR. 
MAITLAND L. GRIGGS 



ERNEST A. HENNE 
ROBERT L. HOGUET 
EUSTIS PAINE 
AUGUSTE G. PRATT 
WILLIS D. WOOD 



BERNARD M. CULVER, Chairman 
FRANK A. CHRISTENSEN, President 



OFFICES 

HOME OFFICE 80 Maiden Lane, New York City 8 

WESTERN DEPARTMENT .... 135 South LaSalle Street, Chicago 90 

PACIFIC DEPARTMENT 60 Sansome Street, San Francisco 4 

SOUTHERN DEPARTMENT .... 10 Pryor Street, S. W., Atlanta 3 

CANADIAN DEPARTMENT . . . . 410 St. Nicholas Street, Montreal 



JAN 2 5 i°49 

AVirvyn S;a4*»t 
Fiaencfa! Library 

FIDELITY-PHENIX 

FIRE INSURANCE COMPANY 

OF NEW YORK 



America Fore Insurance Group 



Annual Report to Stockholders 



FOR THE YEAR ENDING DECEMBER 31, 1948 




f 

"AMERICA FORE" 

INSURANCE GROUP 



THE FIDELITY-PHENIX FIRE INSURANCE COMPANY 
OF NEW YORK AND THE CONTINENTAL INSURANCE 
COMPANY ARE THE TWO PRINCIPAL COMPANIES 
OF THE GROUP AND ACTING JOINTLY OPERATE 
AND CONTROL THROUGH OWNERSHIP OF PRACTI- 
CALLY ALL OF THEIR STOCK THE OTHER COMPANIES 
IN THE GROUP 



THE "AMERICA FORE" GROUP 

IS COMPOSED OF THESE FIVE COMPANIES 

FIDELITY-PHENIX FIRE INSURANCE COMPANY THE CONTINENTAL INSURANCE COMPANY 

AMERICAN EAGLE FIRE INSURANCE CO. NIAGARA FIRE INSURANCE COMPANY 

THE FIDELITY AND CASUALTY COMPANY OF NEW YORK 



Fidelity ✓Phenix Fire Insurance Company 
of New York 



America Fore insurance Group 

Annual Statement — December 31, 1948 



ASSETS 

*Bonds and Stocks $140,275,755.00$ 

Real Estate 132,750.51 

Agents balances (not 90 days overdue).. 4,013,120.34 

Interest accrued 355,523.51 

Cash on deposit and in office 5,638,181.12 

All other assets 3,069,084.48 



♦Policyholders' Surplus 90,964,743.64 



Total Admitted Assets $153,484,414.96 

'Valuations on basis approved by National Association of 
Insurance Commissioners. — If actual December 31, 1948 
market quotations of bonds and stocks had been used the 
total admitted assets would be $155,220,795.21 and policy- 
holders* surplus $92,701,123.89. 

JSecurities carried at $1,676,417.00 in the above statement 
are deposited for purposes required by law. 

INCOME AND PROFIT AND LOSS ACCOUNT YEAR ENDING DECEMBER 31, 

UNDERWRITING: 

Premiums written $51,674,483.87 

Increase in unearned premium reserve 7,746,779.76 



LIABILITIES 

Unearned premiums $42,529,854.53 

Losses in process of adjustment 14,082,409.96 

Reserve for taxes and expenses 2,300,000.00 

Reserve for dividends 1,350,000.00 

Reserve for all other claims 2,257,406.83 

Capital $15,000,000.00 

Net Surplus 75,964,743.64 



$153,484,414.96 



Premiums earned $43,927,704.11 

Losses 23,857,301.56 

Expenses 18,409,072.50 



Underwriting profit 

INVESTMENT: 

Interest, dividends and rents $ 6,289,870.06 

Expenses 173,135.55 



Net investment income 



Profit on sales of stocks and bonds (net) 

Increase in market value of stocks and bonds (net) 
Net surplus December 31, 1947 (market quotations) ... 



$ 1,661,330.05 



5,116,734.51 
$ 6,778,064.56 

5,899.00 
959,780.00 
74,686,478.05 



Increase in special reserves 

Federal income tax 

Cash dividends declared 



Net surplus December 31, 1948 (market quotations) 



130,912.96 
998,191.51 
3,599,993.25 



America Fore Insurance Group 



Fidelity'Phenix Fire Insurance Co. of New York 



SECURITIES OWNED 
BONDS 



Par Value 

4,500,000 
6,750,000 
1,025,000 
1,750,000 
2,500,000 
2,250,000 
9,875,000 
500,000 
100,000 
2,000,000 
100,000 
1,000,000 
100,000 
100,000 
100,000 
100,000 
500,000 
100,000 
900,000 
25,000 
225,000 
165,000 
200,000 
200,000 
250,000 
125,000 
100,000 
60,000 
500,000 
125,000 
50,000 
100,000 
100,000 
100,000 
100,000 
100,000 
250,000 
60,000 
95,000 
65,000 
10,000 
75,000 
5,000 
40,000 
150,000 
50,000 
500,000 
100,000 
300,000 



GOVERNMENT, STATE AND MUNICIPAL 

United States, Treasury Notes, Series A 



United States, Treasury Ctfs. of Indebt., Series 
United States, Treasury Ctfs. of Indebt., Series 
United States, Treasury Ctfs. of Indebt., Series 
United States, Treasury Ctfs. of Indebt., Series 
United States, Treasury Ctfs. of Indebt., Series 
United States, Treasury Ctfs. of Indebt., Series 

United States, Treasury 

United States, Savings, Series G 

United States, Treasury _ 

United States, Savings, Series G 

United States, Treasury 

United States, Savings, Series G 

United States, Savings, Series G 

United States, Savings, Series G 

United States, Savings, Series G 

United States, Treasury 

United States, Savings, Series G 

United States, Savings, Series G 

Canada, Second War Loan 

Canada, Second Victory Loan 

Canada, Third Victory Loan 

Canada, Fourth Victory Loan 

Canada, Fifth Victory Loan _ 

Canada, Sixth Victory Loan 

Canada, Seventh Victory Loan 

Canada, Eighth Victory Loan 

Canada, Ninth Victory Loan 

Illinois, Series A, Service Recognition 

Louisiana, Series G, Highway 

Louisiana, Series L, Highway 

Michigan, Veterans' Bonds 

Michigan, Veterans* Bonds _ 

Michigan, Veterans* Bonds _ 

Michigan, Veterans' Bonds 

Michigan, Veterans' Bonds _ 

New York State, War Bonus 

Ohio, World War II Compensation 

Ohio, World War II Compensation „ 

Ohio, World War II Compensation 

Ohio, World War II Compensation 

Ohio, World War II Compensation _ 

Ohio, World War II Compensation 

Ohio, World War II Compensation 

South Carolina, Highway Ctfs. of Indebt 

South Carolina, Highway Ctfs. of Indebt 

Boston Metropolitan District, Mass 

Chicago, III 

Chicago, HI 



■ i K« 

• i Ks 

• i Kg 

■ i Kg 
. i Ka 

■ !Kg 
i!4 

. 2 

- m 

2 

2'A 
2 

■ 2</ z 

■ 2'/ 2 
2<A 
2'A 

2!4 
2'A 
2<A 

3 
3 

. 3 
3 
3 
3 
3 
3 
3 

. W* 
5 
5 

. Wz 
Wz 
Wz 

■ Wz 

■ Wz 

■ 1K 4 
2 

2 

. 2 
. 2 
2 

. 2 
2 

. 1-2/10 
2-1/10 
1Kb 

Wz 
Wz 



Maturity 

1/ 1/1949 
1/ 1/1949 
2/ 1/1949 
3/ 1/1949 
6/ 1/1949 
7/ 1/1949 

10/ 1/1949 
6/15/1954-52 
7/ 1/1954 

12/15/1954-52 
2/ 1/1955 
6/15/1 955-53 
1/ 1/1956 
3/ 1/1957 
1/ 1/1958 
1/ 1/1959 
9/ ,5/1959-56 
1/ 1/1960 
7/ 1/1960 

1952 

1954 

1956 

1957 

1959 

I960 

1962 

1963 

1966 

1967 

1955 

1956 

1961 

1962 

1963 

1964 

1965 

1958 
4/15/1959 
4/15/1960 
4/15/1961 

10/15/1961 
4/15/1962 

10/15/1962 
4/15/1963 

1955 

1960 

1972 

1960 

1962 



America Fore Insurance Group 



Fidelity-Phenix Fire Insurance Co. of J\ew York 



Bonds — C ontinued 

Par Value 
$ 100,000 
50,000 

300,000 

50,000 

70,000 

50,000 
150,000 
100,000 

50,000 
225,000 

90,000 

50,000 

90,000 

25,000 

25,000 

75,000 
125,000 

50,000 

25,000 
200,000 
200,000 

$40,575,000 



Detroit, Mich., Series F, Refunding „ 

New York City 

New York City _ „ 

New York City _ 

New York City _ 

New York City 

New York City .. _ _ 

New York City _ „ 

New York City, Water Supply 

New York City _ 

New York City _ _ _ 

New York City, Water Supply _ 

New York City 

New York City _ 

New York City 

New York City 

New York City 

New York City 

New York City _ „ 

New York City _ _ 

New York City _ 

Total Government, State and Municipal 



% 


M.a t ur 1 1 y 


2V4 


1 961 


4 


1 950 


2% 


0/ 1/1952 


3/2 


1 952 


2y 4 


12/ 1/1952 


3/2 


1 953 


3 


1 953 


2% 


I 953 


3 


1954 


3/2 


11/ 1/1954 


2% 


1 954 


3 


1 955 


7 3/ 
*• /4 


1 955 


2K2 


1956 


2/2 


1957 


4>/2 


5/ 1/1957 


4/2 


1 1/ 1/1957 


41/4 


1957 


4 


1958 


4 


1959 


3^2 


1960 



250,000 
250,000 
250,000 
100,000 
100,000 
100,000 

250,000 
200,000 

300,000 
100,000 
200,000 
200,000 
150,000 
200,000 
250,000 

200,000 
250,000 
200,000 
182,000 
250,000 
100,000 
100,000 
200,000 
250,000 



RAILROADS 

Ann Arbor R. R. Co., 1st Mortgage . 



Atlantic Coast Line R. R. Co., Gen'l Unified Mortgage . 
Boston fit Maine R. R., Series RR, 1 st Mortgage . 



Chicago & Eastern Illinois R. R. Co., Series B, 1st Mtge 

Chicago, Indiana & Southern R. R. Co., Mortgage 

Cleveland, Cincinnati, Chicago & St. Louis Ry. Co., Gen'l 

Mtge _ _ _ _ 

Cleveland Short Line Ry. Co., 1st Mortgage 

Denver fit Rio Grande Western R. R. Co., Series A, 1st 

Mtge _ _ 

Erie R. R. Co., Series G, 1 st Consolidated Mortgage 

Great Northern Ry. Co., Series N, Gen'l Mortgage 

Gulf, Mobile & Ohio R. R. Co., Series D, 1st & Ref. Mtge. .. 

Illinois Terminal R. R. Co., Series A, 1st Mortgage .. 

Indiana, Illinois & Iowa R. R. Co., 1 st Mortgage 

Kansas City Southern Ry. Co., Series A, 1st Mortgage 

Lakefront Dock and Railroad Terminal Co., O., Series A, 

1st Mtge 

Lake Shore fit Michigan Southern Ry. Co., Mortgage 

Missouri-Kansas-Texas R. R. Co., Series A, Prior Lien Mtge. 
New York, Chicago & St. Louis R. R. Co., Series E, Ref. Mtge. 

New York & Harlem R. R. Co., Series B, Mortgage 

Pennsylvania R. R. Co., Debenture 

Providence Terminal Co., R. I., 1st Mortgage 

Reading Co., Series D, 1st fie Refunding Mortgage 

Seaboard Air Line R. R. Co., Series A, 1 st Mortgage 

Texas 6t New Orleans R. R. Co., Series C, 1st fit Ref. Mtge. 



4 

Wl 
4 

3% 
4 

4 

4K2 

3-4 

3Ka 
3!/ 8 

m 

4 
4 
4 

3% 
3!/ 2 
5 

314 
4 

VA 
4 

3J/ 8 
4 

m 



1995 
1964 
1960 
1985 
1956 

1993 
1961 

1993 
2000 
1990 
1969 
1970 
1950 
1975 

1968 
1997 
1962 
I960 
2043 
1952 
1956 
1995 
1996 
1990 
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Fidelity-Phenix Fire Insurance Co. of New York 



Bonds — Continued 

Par Value % Maturity 

$ 300,000 Texas & Pacific Ry. Co., Series E, Gen'l & Ref. Mtge 3% 1965 

231,000 Virginian Corp., Del., Series M, Collateral Trust Notes 5 1952 

100,000 Wabash R. R. Co., Series B, 1 st Mortgage 3J4 1971 



$ 5,263,000 Total Railroads 

PUBLIC UTILITIES 

$ 500,000 American Telephone & Telegraph Co., N. Y., Debenture 2% 1975 

1 00,000 Pennsylvania Power & Light Co., Pa., Debenture 3 1 965 



$ 600,000 Total Public Utilities 

MISCELLANEOUS 

$ 100,000 American Airlines, Inc., Del., Debenture 3 1966 

25,000 Canada Permanent Mortgage Corp., Canada, Debenture 2% 6/ 1/1950 

25,000 Canada Permanent Mortgage Corp., Canada, Debenture 2% 10/ 1/1950 

250,000 Cities Service Co., Del., Debenture 3 1977 

25,000 London & Western Trusts Co., Ltd., Canada, Guar. Tr. Ctf. 2% 1 949 

250,000 Shell Union Oil Corp., Del., Debenture 2J/ 2 1971 

300,000 Standard Oil Co., N. J., Debenture 2% 1971 



$ 975,000 Total Miscellaneous 

$47,413,000 Total Bonds 



STOCKS 

ShivU RAILROADS 

2,000 Atchison, Topeka & Santa Fe Railway Co., preferred 

2,000 Atchison, Topeka & Santa Fe Railway Co., common 

2,000 Nashville, Chattanooga & St. Louis Railway 

14,000 Norfolk & Western Railway Co., common 

6,000 Union Pacific Railroad Co., preferred 

8,000 Union Pacific Railroad Co., common 

2,500 Virginian Railway Co., preferred 

BANK AND TRUST COMPANIES 

8,000 Bankers Trust Co., New York 

16,000 Central Hanover Bank & Trust Co., New York 

13,000 Chase National Bank, New York 

5,000 Chemical Bank & Trust Co., New York 

1,500 First National Bank of Chicago, Illinois 

3,500 Guaranty Trust Co. of New York 

1,500 Morgan (J. P.) & Co., Inc., New York 

15,000 National City Bank of New York 
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Fidelity-Phenix Fire Insurance Co. of New York 



Stocks — Continued 

No. of 
Shares 



INSURANCE COMPANIES 



25,000 American Eagle Fire Insurance Co., N. Y. 
I 12,390 Fidelity & Casualty Co. of New York 
99,950 Niagara Fire Insurance Co., N. Y. 



PUBLIC UTILITIES 

1,000 American fit Foreign Power Co., Inc., Me., $7 preferred 

6,000 American Gas & Electric Co., N. Y., common 

100 American Light 6c Traction Co., N. J., common 

1,000 American Power & Light Co., Me., $6 preferred 

5,000 American Telephone & Telegraph Co., N. Y. 

180 Atlantic City Electric Co., N. J., common 

2,500 Cincinnati Gas & Electric Co., O., common 

1,000 Cleveland Electric Illuminating Co., O., common 

5,000 Commonwealth Edison Co., 111. 

3,000 Commonwealth & Southern Corp., Del., preferred 

2,000 Connecticut Light & Power Co., Conn., common 

6,000 Consolidated Natural Gas Co., Del. 

3,680 Delaware Power & Light Co., Del., common 

5,000 Electric Bond & Share Co., N. Y-, $6 preferred, Stamped Certificates 

4,000 Idaho Power Co., Me., common 

!,000 Niagara Hudson Power Corp., N. Y., 1st preferred 

5,000 North American Co., N. J., common 

1,000 Northern States Power Co., Minn., $3.60 preferred 

1,000 Ohio Public Service Co., O., preferred 

1,000 Pacific Lighting Corp., Cal., $5 preferred 

2,000 Scranton-Spring Brook Water Service Co., Pa., preferred 

3,000 United Corp., Del., preference 

5,000 United Light & Railways Co., Del., common 

10,000 Virginia Electric & Power Co., Va., common 



MISCELLANEOUS 

5,000 Addressograph-Multigraph Corp., Del., common 

581 Afia Finance Corp., Del. 

4,500 Allied Chemical & Dye Corp., N. Y„ common 

5,000 Aluminium Limited, Canada 

10,000 Aluminum Co. of America, Pa., common 

1 7,500 Amerada Petroleum Corp., Del. 

1,500 American Airlines, Inc., Del., preferred 

5,000 American Can Co., N. J., common 

2,800 American Metal Co., Ltd., N. Y., 4]/ 2 % preferred 

5,000 American Metal Co., Ltd., N. Y., common 

2,000 American Smelting & Refining Co., N. J., 7% preferred 

3,600 American Smelting & Refining Co., N. J., common 

1 7,500 American Thread Co., N. J., preferred 

1,000 American Tobacco Co., N. J., preferred 

5,000 American Tobacco Co., N. J., common 

4,500 American Viscose Corp., Del., common 

2,000 Atlantic Refining Co., Pa., Series A, preferred 
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Fidelity -Phenix Fire Insurance Co. of New York 



Stocks — C o ntinued 

No. of 

Shares 

5,250 Babcock & Wilcox Co., N. J. 

5,000 Bethlehem Steel Corp., Del., preferred 

5,000 Bethlehem Steel Corp., Del., common 

5,000 Borden Co., N. J. 

1,000 Canada Dry Ginger Ale, Inc., Del., preferred 

2,000 Case (J. I.) Co., Wis., preferred 

3,000 Caterpillar Tractor Co., Cal., common 

1,000 Celanese Corp. of America, Del., 1st preferred 

5,000 Celanese Corp. of America, Del., common 

1 5,000 Chrysler Corp., Del., common 

6,200 C.I.T. Financial Corp., Del., common 

1,600 Commercial Credit Co., Del., common 

15,000 Corn Products Refining Co., N. J., common 

5,000 Corning Glass Works, N. Y-, common 

10,000 Creole Petroleum Corp., Del. 

1,000 Dow Chemical Co., Del., Series A, preferred 

1,000 du Pont (E. I.) de Nemours & Co., Del., $3.50 preferred 

7,500 du Pont (E. I.) de Nemours & Co., Del., common 

5,000 Eastman Kodak Co., N. J., common 

1 | 7 Factory Insurance Association Building Corp., Conn. 

350 Fire Companies Subsidiary Corp., N. Y. 

1,000 Fruehauf Trailer Co., Mich., preferred 

2,494 General Adjustment Bureau, Inc., N. Y. 

2,000 General American Transportation Corp., N. Y., common 

25,000 General Electric Co., N. Y., common 

5,000 General Foods Corp., Del., common 

1,000 General Mills, Inc., Del., 3%% preferred 

7,500 General Mills, Inc., Del., common 

15,000 General Motors Corp., Del., common 

10,000 Great Northern Iron Ore Properties, Minn., Trustees' Ctfs. of Beneficial Interest 

5,000 Great Northern Paper Co., Me. 

20,000 Gulf Oil Corp., Pa. 

5,000 Heinz (H. J.) Co., Pa., common 

2,000 Homestake Mining Co., Cal. 

20,000 Humble Oil & Refining Co., Tex. 

2,000 Industrial Rayon Corp., Del., common 

7,000 Ingersoll-Rand Co., N. J., common 

1 8,000 Inland Steel Co., Del. 

1 1,375 International Business Machines Corp., N. Y. 

6,000 International Harvester Co., N. J., common 

3,000 International Nickel Co. of Canada, Ltd., preferred 

15,000 International Nickel Co. of Canada, Ltd., common 

15,000 Johns-Manville Corp., N. Y., common 

2,000 Jones & Loughlin Steel Corp., Pa., Series A, preferred 

5,000 Kennecott Copper Corp., N. Y. 

5,000 Libbey-Owens-Ford Glass Co., O., common 

7,500 Liggett & Myers Tobacco Co., N. J., common 

600 May Department Stores Co., N. Y., $3.75 preferred 

5,000 May Department Stores Co., N. Y., common 

3,000 Montgomery Ward & Co., Inc., 111., Class A 

3,500 Montgomery Ward & Co., Inc., 111., common 

100 National Board of Fire Underwriters Building Corp., N. Y. 

5,250 National Lead Co., N. J., common 
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Stocks — Continued 

No.oi 
Shares 

12,500 National Steel Corp., Del. 

1 0,000 New Jersey Zinc Co., N. J. 

7,500 Newmont Mining Corp., Del. 

5,000 Noranda Mines, Ltd., Canada 

5,000 Ohio Oil Co., O., common 

2,500 Owens-Illinois Class Co., O., common 

5,000 Penney (J. C.) Co., Del., common 

1 0,000 Phelps Dodge Corp., N. Y. 

5,000 Phillips Petroleum Co., Del. 

10,000 Pittsburgh Plate Glass Co., Pa. 

2,000 Procter & Gamble Co., O., common 

2,000 Pure Oil Co., O., 5 % preferred 

2,500 Reynolds (R. J.) Tobacco Co., N. J., 3.60% preferred 

5,000 Reynolds (R. J.) Tobacco Co., N. J., Class B common 

5,000 St. Joseph Lead Co., N. Y. 

1 5,000 Sears, Roebuck & Co., N. Y. 

10,000 Shell Union Oil Corp., Del., common 

5,000 Sherwin-Williams Co., O., common 

1,500 Singer Manufacturing Co., N. J. 

2,000 Smith (Alexander) & Sons Carpet Co., N. Y., 3 ]/ 2 % preferred 

2,000 Smith (Alexander) & Sons Carpet Co., N. Y., 4.20% preferred 

5,000 Smith (Alexander) & Sons Carpet Co., N. Y., common 

1 0,200 Socony-Vacuum Oil Co., Inc., N. Y. 

1 ,000 Standard Brands Inc., Del., preferred 

10,000 Standard Oil Co. of California, Del. 

5,000 Standard Oil Co., Ind. 

22,000 Standard Oil Co., N. J. 

6,800 Stevens (J. P.) & Co., Inc., Del. 

5,500 Sun Oil Co., N. J., common 

20,500 Texas Co., Del. 

5,000 Texas Pacific Land Trust, Sub-Share Ctfs. of Proprietary Interest 

2,500 Tide Water Associated Oil Co., Del., preferred 

50,000 Union Carbide & Carbon Corp., N. Y. 

1 ,000 United Aircraft Corp., Del., preferred 

25,000 United Fruit Co., N. J. 

3,000 United Shoe Machinery Corp., N. J., common 

5,000 United States Gypsum Co., 111., common 

2,000 United States Smelting, Refining & Mining Co., Me., preferred 

1 ,000 United States Smelting, Refining & Mining Co., Me., common 

5,000 United States Steel Corp., N. J., preferred 

1 ,000 Westinghouse Electric Corp., Pa., Series B, preferred 

1 0,800 Westinghouse Electric Corp., Pa., common 

6,000 Woolworth (F. W.) Co., N. Y. 
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Buy Your Insurance fromYO (JROwN Company 



By directing your insurance agent or broker to place your insur- 
ance in this company and the affiliated companies of the America Fore 
Insurance Group, you can help your company grow and become more 
profitable to you as a stockholder. 

Check up, too, on your present policies. Increasing values may 
make it necessary for you to add to the amount of your insurance so 
that in case of loss you will be adequately indemnified. 

THE "AMERICA FORE" GROUP 
of which your Company is a member 

WRITES 
The Following Lines of Insurance 

FOR THE HOME 



Fire — Lightning — Windstorm — Hail — Explosion 
— Riot — Aircraft and Motor Vehicle Damage — 
Rental Value — Jewelry — Fine Arts — Personal 
Effects — Tourists' Baggage — Goods in Transit — 
Musical Instruments — Cameras — Stamp Collec- 
tions — Wedding Presents — Silverware — Golf 
Equipment — Automobile Insurance against Fire, 



Theft, Windstorm, Collision and the owner's liability 
for Injuries or Property Damage — Personal Acci- 
dent and Health — Burglary, Larceny, Theft and 
Hold-Up — Explosion of Boilers, Hot Water Heaters 
and Pressure Objects — Public, Sports and Employ- 
er's Liability — Safe Deposit Box — Check Forgery. 



FOR BUSINESS 



Fire — Lightning — Windstorm — Hail — Explosion 
— Riot — Earthquake — Merchandise Reporting 
Forms ■ — Use and Occupancy — Rents and Lease- 
hold — Sprinkler Leakage — Aircraft and Motor 
Vehicle Damage — Automobile Insurance against 
Fire, Theft, Windstorm, Riot, Collision and the 
owner's liability for Injuries or Property Damage — 
Registered Mail — Parcel Post — Merchandise in 



Transit by Railroad or Motor Truck — Installment 
Sales — Bailee Customer's Goods — Neon Signs — 
Bonding — Plate Glass — Safe Deposit Box — 
Steam Boiler Explosion and Machinery Breakdown 
Including Use and Occupancy — Outside and 
Inside Hold-Up and Safe Burglary — - Public, 
Elevator and Contingent Liability — Workmen's 
Compensation — Check Forgery. 



FOR INDUSTRY 



Fire — Lightning — Windstorm — Hail — Explosion 

— Riot — Aircraft and Motor Vehicle Damage — 
Use and Occupancy — Leasehold — Earthquake — 
Sprinkler Leakage — Automobile Insurance against 
Fire, Theft, Windstorm, Riot, Collision and the 
owner's liability for Injuries or Property Damage — 
Parcel Post — Equipment being Installed for Others 

— Machinery during Loading, Unloading and in 
Transit ■ — Merchandise in Transit by all Convey- 
ances — Goods sold on Partial Payment Plan — 



Risk of Manufacture — Trunks and Samples of 
Traveling Salesmen — Ocean Cargo and Lake 
and River Shipments — Bridges — Dams — Air- 
planes — Bonding — Plate Glass — Safe Deposit 
Box — Steam Boiler Explosion and Machinery 
Breakdown Including Use and Occupancy — Out- 
side and Inside Hold-Up and Safe Burglary — 
Manufacturer's and Contractor's Public and Con- 
tingent Liability — Public and Elevator Liability — 
Forgery — Workmen's Compensation. 
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Annual Report to Stockholders 

FOR THE YEAR ENDING DECEMBER 31, 1949 



THE FIDELITY-PHENIX FIRE INSURANCE COMPANY OF 
NEW YORK AND THE CONTINENTAL INSURANCE COM- 
PANY, NEITHER OF WHICH HAS A STOCK INTEREST IN 
THE OTHER, CONTROL THROUGH DIRECT OWNERSHIP 
PRACTICALLY ALL OF THE STOCK OF THE OTHER 
COMPANIES IN THE GROUP. 



THE "AMERICA FORE" GROUP 

IS COMPOSED OF THESE FIVE COMPANIES 



FIDELITY-PHENIX FIRE INSURANCE COMPANY THE CONTINENTAL INSURANCE COMPANY 

AMERICAN EAGLE FIRE INSURANCE CO. NIAGARA FIRE INSURANCE COMPANY 

THE FIDELITY AND CASUALTY COMPANY OF NEW YORK 



Fidelity-Phenix Fire Insurance Company 
of New York 




America Fore insurance Group 



THE YEAR NINETEEN FORTY-NINE 

TO STOCKHOLDERS: 

We are pleased to submit our balance sheet including schedule of securi- 
ties held at the close of the year, and a statement of results of our underwriting 
and investment operations in respect of the year 1949. There follows a 
summary of our activities. 



PREMIUM REVENUE: Net premiums upon business written during 1 949 were 
$53,615,407.52, an increase of $1,940,923.65 over net premiums upon 
business written during 1 948. After charging net premiums written with 
incurred losses, incurred expenses, and providing legal reserve for in- 
creased unearned premium liability, there remained a statutory under- 
writing profit of $7,860,593.10 for the year 1949. 

LOSS CLAIMS: Our losses incurred, including loss adjustment expenses, to 
premiums written were 44.31 '/< ; to premiums earned 45.96%. 

EXPENSES: The percentage ratio of total expenses, not including taxes, 
incurred during 1949 was 35.56% of premiums written. This was com- 
prised of 26.56% expenses chargeable to producers' commissions and 
9.00% expenses chargeable to all of the other expenses of underwriting 
operations, such as administration, salaries, rents, field supervision, in- 
spection, advertising, printing, postage, telephone and telegraph. 

TAXES: Federal, state and local taxes aggregating $4,659,002.69 were 
incurred during the year. 

DIVIDENDS: During the year there were declared $2.00 of regular dividends 
and seventy cents extra, totalling $2.70 per share, on the outstanding 
capital stock. 
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Fidelity-Pkenix Fire Insurance Co. of New York 



FINANCIAL: At the year-end net surplus was $ I 00,328,944.43. Reconcilia- 
tion of net surplus with that of the preceding year appears in this report. 
Income from invested assets during the year was $5,900,297.08, an 
increase of $610,427.02 over investment income for the year 1948. 



Your company shared in the generally satisfactory underwriting results 
enjoyed by stock fire insurance companies during the year 1949. Through 
our affiliate, The Fidelity and Casualty Company of New York, we also shared 
in the generally satisfactory underwriting results enjoyed by stock casualty 
insurance companies during the year 1949. However, the results of any year 
standing by itself are not a reliable barometer as to trend. For instance, the 
aggregate results of all stock fire insurance companies showed losses on under- 
writing operations for the years 1944, 1945, 1946 and 1947. The year 1948 
produced a profit as to the aggregate underwriting operations of all stock 
fire insurance companies, in which your company shared. 

In the business of fire insurance rate levels are usually predicated upon 
the average experience of a period not less than five years. What the impact 
of two consecutive profitable underwriting years may be on fire insurance rate 
levels remains to be seen. Insurance rate levels generally reflect experience, 
past and prospective. Despite unusually satisfactory results upon underwriting 
operations during the year 1 949, insurance rate levels taken as a whole over 
recent years as to the various kinds and classes of insurance written by America 
Fore companies have not yielded on the average an excessive or unreasonable 
margin of underwriting profit. 

We hopefully look forward with restrained optimism to whatever the 
future may hold in store. 



Yours very truly, 




Chairman 



January, 1950 
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Fidelity-Phenix Fire Insurance Co. of Neio York 



Annual Statement — December 31, 1949 



ASSETS 

•Bonds and Stocks $168,514,350,001 

Real Estate 125,722.11 

Agents balances (not 90 days overdue) .. 3,498,396.17 

Interest accrued 294,263.78 

Cash on deposit and in office 6,090,473.25 

All other assets 3,055,619.49 

Total Admitted Assets $181,578,824.80 

•Valuations on basis approved by National Association of 
Insurance Commissioners. If actual December 31, 1949 
market quotations of bonds and stocks had been used the 
total admitted assets would be $181,958,458.30 and policy- 
holders' surplus $115,328,944.43. 

JSecurities carried at $1,650,797.00 in the above statement 
are deposited for purposes required by law. 



LIABILITIES 

Unearned premiums $44,463,139.56 

Losses in process of adjustment 13,393,794.27 

Reserve for taxes and expenses 

Reserve for dividends 

Reserve for all other claims 



5,014,000.00 
1,800,000.00 
1,958,580.04 



Capital $15,000,000.00 

Net Surplus 99,949,310.93 



•Policyholders' Surplus 114,949,310.93 



$181,578,824.80 



INCOME AND PROFIT AND LOSS STATEMENT YEAR ENDING DECEMBER 31, 1949 

UNDERWRITING: 

Premiums written $53,615,407.52 

Increase in unearned premium reserve 1,933,285.03 

Premiums earned $51,682,122.49 

Losses 23,755,637.52 

Expenses 20,065,891.87 

Underwriting profit $ 7,860,593.10 

INVESTMENT: 

Interest, dividends and rents $ 5,900,297.08 

Expenses 129,192.13 

Net investment income 5,771,104.95 

$ 13,631,698.05 

Profit on sales of stocks and bonds (net) 110,430.00 

Increase in market value of stocks and bonds (net) 16,920,933.00 

Net surplus December 31, 1948 (market quotations) 77,701,123.89 

$108,364,184.94 

Increase in special reserves 325,524.04 

Federal income tax 3,659,722.47 

Cash dividends declared 4,049,994.00 

Net surplus December 31, 1949 (market quotations) $100,328,944.43 
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Fidelity-Phenix Fire Insurance Co* of New York 



SECURITIES OWNED 
BONDS 



GOVERNMENT, STATE, COUNTY, DISTRICT AND MUNICIPAL 



Par Value 
i 4,250,000 

1.025,000 
1,750,000 
2,500,000 
2,250,000 
10,875,000 
2,000,000 
3,000,000 
2,000,000 
500,000 
100,000 
2,000,000 
100,000 
1,000,000 
100,000 
100,000 
100,000 
100,000 
500,000 
100,000 
900,000 
225,000 
165,000 
200,000 
200,000 
250,000 
125,000 
100,000 
60,000 
1,000,000 
500,000 
125,000 
50,000 
100,000 
100,000 
100,000 
100,000 
100,000 
250,000 
60,000 
95,000 
65,000 
10,000 
75,000 
5,000 
40,000 
150,000 
50,000 
70,000 



ted States, Treasury Ctfs. of Indebt., Series A . 
ted States, Treasury Ctfs. of Indebt., Series B . 
ted States, Treasury Ctfs. of Indebt., Series C . 
ted States, Treasury Ctfs. of Indebt., Series E . 
ted States, Treasury Ctfs. of Indebt., Series F . 
ted States, Treasury Ctfs. of Indebt., Series H . 

ted States, Treasury 

ted States, Treasury „ 

ted States, Treasury „ 

ted States, Treasury . 



ted States, Savings, Series G _ 

ted States, Treasury 

ted States, Savings, Series G „ 

ted States, Treasury 

ted States, Savings, Series G „ 

ted States, Savings, Series G 

ted States, Savings, Series G 

ted States, Savings, Series G 

ted States, Treasury _ 

.ted States, Savings, Series G 

ted States, Savings, Series G 

Canada, Second Victory Loan 

Canada, Third Victory Loan 

Canada, Fourth Victory Loan 

Canada, Fifth Victory Loan 

Canada, Sixth Victory Loan 

Canada, Seventh Victory Loan 

Canada, Eighth Victory Loan _ 

Canada, Ninth Victory Loan 

Delaware, (Various Purposes) 

Illinois, Series A, Service Recognition 

Louisiana, Series G, Highway 

Louisiana, Series L, Highway 

Michigan, Veterans* Bonds 

Michigan, Veterans* Bonds 

Michigan, Veterans* Bonds 

Michigan, Veterans* Bonds 

Michigan, Veterans* Bonds 

New York State, War Bonus 

Ohio, World War II Compensation 

Ohio, World War II Compensation 

Ohio, World War II Compensation 

Ohio, World War II Compensation 

Ohio, World War II Compensation 

Ohio, World War II Compensation 

Ohio, World War II Compensation 

South Carolina, Highway Ctfs. of Indebt. .... 

South Carolina, Highway Ctfs. of Indebt 

Boston, Mass., Construction of Buildings, 
Land, Etc _ 



Acquisition of 



Wa, 

l!4 
1-34 
114 
IKe 

m 

2 
2 
2 

2 

2l/ 2 
2 

2Vi 

2Vl 

2Vi 

2Vi 

2% 

2Vt 

2Vi 

3 

3 

3 

3 

3 

3 

3 

3 

1.40 
1% 
5 
5 

Wi 
Wi 
\y 2 
\Vi 
Wi 

1% 

2 
2 
2 
2 
2 
2 
2 

1- 2/10 

2- 1/10 



Maturity 

1/ 1/1950 
2/ 1/1950 
3/ 1/1950 
6/ 1/1950 
7/ 1/1950 

10/ 1/1950 

12/15/1950 
9/15/1952-50 
9/15/1953-51 
6/15/1954-52 
7/ 1/1954 

12/15/1954-52 
2/ 1/1955 
6/15/1955-53 
1/ 1/1956 
3/ 1/1957 
1/ 1/1958 
1/ 1/1959 
9/15/1959-56 
1/ 1/1960 
7/ 1/1960 

1954 

1956 

1957 

1959 

1960 

1962 

1963 

1966 

1964 

1967 

1955 

1956 

1961 

1962 

1963 

1964 

1965 

1958 
4/15/1959 
4/15/1960 
4/15/1961 

10/15/1961 
4/15/1962 

10/15/1962 
4/15/1963 

1955 

1960 

1964 
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Bonds — Continued 

Par Value 

$ 280,000 
150,000 



Permanent Housing for Veterans of World 



100,000 
300,000 
250,000 
41,000 
55,000 
69,000 
83,000 
97,000 
100,000 
1 10,000 
123,000 
300,000 
50,000 
50,000 
50,000 
50,000 
50,000 
50,000 
300,000 
50,000 
70,000 
50,000 
150,000 
100,000 
50,000 
225,000 
90,000 
50,000 
90,000 
25,000 
25,000 
75,000 
225,000 
50,000 
25,000 
200,000 
200,000 
15,000 
30,000 
85,000 
50,000 
85,000 
125,000 
300,000 
125,000 
50,000 

$44,893,000 



Boston, Mass, 
Boston, Mass., 
War II 

Chicago, HI _ _. 

Chicago, 111 

Cook County, 111., Series A, Superhighway 



Det 
Detro: 
Detro 
Detro: 
Det 
Det 
Detro 
Detro 
Detro 



Hempstead, N 
" N 
N 
N 
N 



Mich., Series R, Water Refunding . 
Mich., Series R, Water Refunding . 
Mich., Series R, Water Refunding . 
Mich., Series R, Water Refunding . 
Mich., Series R, Water Refunding . 

Mich., Series F, Refunding 

Mich., Series R, Water Refunding . 
Mich., Series R, Water Refunding . 
Mich., Series I, Public Utility 



Hempstead 
Hempstead 
Hempstead 
Hempstead 
New York City 
New York City 
New York City 

New York City 

New York City _ 

New York City 

New York City 

New York City, Water Supply 

New York City 

New York City 

New York City, Water Supply 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City 

New York City 

North Hempstead, 
North Hempstead 
North Hempstead 



East Meadow Water District . 
East Meadow Water District . 
East Meadow Water District . 
East Meadow Water District . 
East Meadow Water District . 



'., Union Free School District No. 
'., Union Free School District No. 
Union Free School District No. 
North Hempstead, N. Y., Union Free School District No. 
North Hempstead, N. Y., Union Free School District No. 

Philadelphia, Pa., Loan of Mch. 1 , 1 946 

Philadelphia, Pa., Refunding Bond of 1 942, Second Issue 

Philadelphia, Pa., Loan of Mch. 1, 1946 

Philadelphia, Pa., Series O, Refunding Bond of 1941 



% 


Maturity 


2 1/4 

*• /4 


1 964 


/4 


I 965 


I V-> 


1 960 


1 Vt 


1 962 




7/ 1/1969-6? 


4 


1 956 


4 


1 957 


4 


1 958 


4 


1 959 


1 /4 


1 960 


23/4 
^ /4 


1 96 1 


| 


1 961 


| 


1 962 


2 


1 963 


2.60 


1 968 


2.60 


1 969 


2.60 


1 970 


2.60 


1 97 1 


2.60 


1 972 


4 


1 950 


23/4 

/4 


8/ 1/1952 


J /2 


1 952 


/4 


12/ 1/1957 


J / 2 


1 953 


3 


1 953 


2}4 

/4 


1 953 


3 


1 954 


3^2 


11/ 1/1 954 


23/4 

*■ /4 


1 954 


3 


1 955 




1 955 


21/4 

^ /2 


1 956 


/ 2 


1 957 


~ /2 


5/ 1/1957 


^ / 2 


11/ 1/1 957 


^ /4 


1 957 


4 


1 958 


4 


1 959 


VA 

J /2 


1 960 


2.30 


1 965 


2.30 


1966 


2.30 


1967 


2.30 


1968 


2.30 


1969 


2|4 


1964 


314 


1965 


234 


1969 


314 


1973 



Total Government, State, County, District and Municipal 
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Bonds — C ontinued 

Par Value RAILROADS % Ma ,„ ity 

$ 199,000 Gulf, Mobile & Ohio R. R. Co., Series D, 1st & Ref. Mtge 3% 1969 

200,000 Illinois Terminal R. R. Co., Series A, 1st Mortgage 4 1970 

150,000 Indiana, Illinois & Iowa R. R. Co., I st Mortgage 4 1950 

200,000 Kansas City Southern Ry. Co., Series A, 1st Mortgage 4 1975 

250,000 Lakefront Dock and Railroad Terminal Co., O., Series A, 

1st Mtge 3% 1968 

200,000 Lake Shore & Michigan Southern Ry. Co., Mortgage 3 1/ 2 1997 

300,000 New York Central & Hudson River R. R. Co., Spuyten 

Duyvil & Port Morris R. R. 1st Mtge 3 J/ 2 '959 

400,000 New York & Harlem R. R. Co., Series B, Mortgage 4 2043 

100,000 Providence Terminal Co., R. I., 1st Mortgage 4 1956 

100,000 Reading Co., Series D, 1 st & Refunding Mortgage 3 J/g 1995 

197,000 Seaboard Air Line R. R. Co., Series A, 1st Mortgage 4 1996 

250,000 Texas & New Orleans R. R. Co., Series C, 1 st & Ref. Mtge. 3^ 1990 

$ 2,546,000 Total Railroads 



PUBLIC UTILITIES 

100,000 American Telephone & Telegraph Co., N. Y., Debenture 3 J/s '959 

500,000 American Telephone & Telegraph Co., N. Y., Debenture 2% 1°75 

100,000 Pennsylvania Power & Light Co., Pa., Debenture 3 1965 



$ 700,000 Total Public Utilites 



MISCELLANEOUS 

100,000 American Airlines, Inc., Del., Debenture 3 1966 

25,000 Canada Permanent Mortgage Corp., Canada, Debenture 2% 6/ 1/1950 

25,000 Canada Permanent Mortgage Corp., Canada, Debenture 2% 10/ 1/1950 

25,000 Canada Trust Co., Canada, Guaranteed Trust Ctf 2 </ 2 1952 

350,000 Cities Service Co., Del., Debenture 3 1977 

300,000 Standard Oil Co., N. J., Debenture 2% 1971 



825,000 Total Miscellaneous 



$48,964,000 Total Bonds 



STOCKS 

N° of RAILROADS 

Shares 

2,000 Atchison, Topeka & Santa Fe Railway Co., preferred 

2,000 Atchison, Topeka & Santa Fe Railway Co., common 

2,000 Nashville, Chattanooga & St. Louis Railway 

10,000 Norfolk & Western Railway Co., common 

6,000 Union Pacific Railroad Co., preferred 

10,000 Union Pacific Railroad Co., common 
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Stocks — Continued 

££ ar °* BANK AND TRUST COMPANIES 

1 0,000 Bankers Trust Co., New York 

20,000 Central Hanover Bank & Trust Co., New York 

15,000 Chase National Bank, New York 

7,500 Chemical Bank & Trust Co., New York 

2,500 First National Bank of Chicago, Illinois 

5,000 Guaranty Trust Co. of New York 

1,500 Morgan (J. P.) & Co., Inc., New York 

20,000 National City Bank of New York 



INSURANCE COMPANIES 

25,000 American Eagle Fire Insurance Co., N. Y. 
1 I 2,390 Fidelity & Casualty Co. of New York 
99,950 Niagara Fire Insurance Co., N. Y. 



PUBLIC UTILITIES 

1,000 American & Foreign Power Co., Inc., Me., $7 preferred 

5,000 American Gas & Electric Co., N. Y., common 

10,000 American Natural Gas Co., N. J., common 

5,000 American Telephone & Telegraph Co., N. Y. 

7,500 Cincinnati Gas & Electric Co., O., common 

5,000 Commonwealth Edison Co., 111. 

2,500 Connecticut Light & Power Co., Conn., $2.20 preferred 

2,000 Connecticut Light & Power Co., Conn., common 

2,500 Consolidated Gas Electric Light & Power Co. of Baltimore, Md., common 

6,000 Consolidated Natural Gas Co., Del. 

5,000 Electric Bond & Share Co., N. Y., $6 preferred, Stamped Certificates 

7,500 Idaho Power Co., Me., common 

1,000 New York State Electric & Gas Corp., N. Y., Series 1949, preferred 

5,000 North American Co., N. J., common 

2,000 Scranton-Spring Brook Water Service Co., Pa., preferred 

5,000 United Light & Railways Co., Del., common 



MISCELLANEOUS 

581 Ana Finance Corp., Del. 

4,500 Allied Chemical & Dye Corp., N. Y., common 

7,500 Aluminium Limited, Canada 

10,000 Aluminum Co. of America, Pa., common 

20,000 Amerada Petroleum Corp., Del. 

1,500 American Airlines, Inc., Del., preferred 

5,000 American Can Co., N. J., common 

3,400 American Metal Co., Ltd., N. Y., A]/ 2 % preferred 

5,000 American Metal Co., Ltd., N. Y., common 

2,000 American Smelting & Refining Co., N. J., 7 r /c preferred 

3,600 American Smelting 6t Refining Co., N. J., common 

1 7,500 American Thread Co., N. J., preferred 

1,000 American Tobacco Co., N. J., preferred 

7,500 American Tobacco Co., N. J., common 

10,000 American Viscose Corp., Del., common 

2,000 Atlantic Refining Co., Pa., Series A, preferred 

5,000 Babcock & Wilcox Co., N. J. 

5,000 Bethlehem Steel Corp., Del., preferred 
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Stocks — Continued 

No. of 
Shares 

5,000 Bethlehem Steel Corp., Del., common 

5,000 Borden Co., N. J. 

600 Canada Dry Ginger Ale, Inc., Del., preferred 

2,000 Case (J. I.) Co., Wis., preferred 

6,000 Caterpillar Tractor Co., Cal., common 

1,000 Celanese Corp. of America, Del., 1st preferred 

7,500 Celanese Corp. of America, Del., common 

15,000 Chrysler Corp., Del., common 

5,000 C.I.T. Financial Corp., Del., common 

5,000 Commercial Credit Co., Del., common 

1 5,000 Corn Products Refining Co., N. J., common 

10,000 Corning Glass Works, N. Y., common 

10,000 Creole Petroleum Corp., Del. 

2,000 du Pont (E. I.) de Nemours & Co., Del., $4.50 preferred 

1,000 du Pont (E. I.) de Nemours & Co., Del., $3.50 preferred 

50,000 du Pont (E. I.) de Nemours & Co., Del., common 

6,000 Eastman Kodak Co., N. J., common 

1 1 7 Factory Insurance Association Building Corp., Conn. 

350 Fire Companies Subsidiary Corp., N. Y. 

1,000 Fruehauf Trailer Co., Mich., preferred 

2,494 General Adjustment Bureau, Inc., N. Y. 

25,000 General Electric Co., N. Y., common 

6,000 General Foods Corp., Del., common 

1,000 General Mills, Inc., Del., 3 3 /$ r /c preferred 

10,000 General Mills, Inc., Del., common 

1 5,000 General Motors Corp., Del., common 

1,850 Great Atlantic & Pacific Tea Co. of America, Md., common, non-voting 

10,000 Great Northern Iron Ore Properties, Minn., Trustees* Ctfs. of Beneficial Interest 

7,500 Great Northern Paper Co., Me. 

25,000 Gulf Oil Corp., Pa. 

1,000 Hanna (M. A.) Co., O., common 

20,000 Humble Oil & Refining Co., Tex. 

10,000 Industrial Rayon Corp., Del., common 

7,000 Ingersoll-Rand Co., N. J., common 

18,000 Inland Steel Co., Del. 

12,000 International Business Machines Corp., N. Y. 

10,000 International Harvester Co., N. J., common 

3,000 International Nickel Co. of Canada, Ltd., preferred 

15,000 International Nickel Co. of Canada, Ltd., common 

15,000 Johns-Manville Corp., N. Y., common 

4,000 Jones & Laughlin Steel Corp., Pa., Series A, preferred 

5,000 Kennecott Copper Corp., N. Y. 

7,500 Libbey-Owens-Ford Glass Co., O., common 

10,000 Liggett & Myers Tobacco Co., N. J., common 

1,000 May Department Stores Co., N. Y., $3.75 preferred 

5,000 May Department Stores Co., N. Y., common 

10,000 Montgomery Ward & Co., Inc., 111., common 

100 National Board of Fire Underwriters Building Corp., N. Y. 

7,500 National Lead Co., N. J., common 

12,500 National Steel Corp., Del. 

10,000 New Jersey Zinc Co., N. J. 

10,000 Newmont Mining Corp., Del. 

5,000 Noranda Mines, Ltd., Canada 

10,000 Ohio Oil Co., O., common 

5,000 Owens-Illinois Glass Co., O., common 
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Stocks- 
No. of 
Shares 

7,500 
10,000 
5,000 
12,500 
2,000 
2,500 
7,500 
6,000 
20,000 
16,000 
5,000 
1,500 
2,000 
2,000 
10,000 
10,500 
15,000 
6,000 
30,060 
10,000 
6,050 
25,000 
10,000 
2,400 
50,000 
30,000 
5,000 
7,500 
1,000 
7,000 
1,000 
15,000 
6,000 



■ContinueH 



Penney (J. C.) Co., Del., common 
Phelps Dodge Corp., N. Y. 
Phillips Petroleum Co., Del. 
Pittsburgh Plate Glass Co., Pa. 
Pure Oil Co., O., 5 % preferred 

Reynolds (R. J.) Tobacco Co., N. J., 3.60% preferred 

Reynolds (R. J.) Tobacco Co., N. J., Class B common 

St. Joseph Lead Co., N. Y. 

Sears, Roebuck & Co., N. Y. 

Shell Oil Co., Del., common 

Sherwin-Williams Co., O., common 

Singer Manufacturing Co., N. J. 

Smith (Alexander) & Sons Carpet Co., N. Y., 3 J/2 % preferred 

Smith (Alexander) & Sons Carpet Co., N. Y., 4.20% preferred 

Smith (Alexander) fit Sons Carpet Co., N. Y., common 

Socony-Vacuum Oil Co., Inc., N. Y. 

Standard Oil Co. of California, Del. 

Standard Oil Co., Ind. 

Standard Oil Co., N. J. 

Stevens (J. P.) & Co., Inc., Del. 

Sun Oil Co., N. J., common 

Texas Co., Del. 

Texas Pacific Land Trust, Sub-Share Ctfs. of Proprietary Interest 
Tide Water Associated Oil Co., Del., preferred 
Union Carbide & Carbon Corp., N. Y. 
United Fruit Co., N. J. 

United Shoe Machinery Corp., N. J., common 
United States Gypsum Co., 111., common 

United States Smelting, Refining & Mining Co., Me., common 
United States Steel Corp., N. J., preferred 
Westinghouse Electric Corp., Pa., Series B, preferred 
Westinghouse Electric Corp., Pa., common 
Woolworth (F. W.) Co., N. Y. 
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Fidelity-Phenix Fire Insurance Co, of New York 



ASSET SEGREGATION 
December 31, 1949 



Amount % 

Cash $ 6,090,473.25 3.35 

Receivables _.„' 4,349,155.81 2.39 

Real Estate 125,722.11 .07 

Bonds : 

U. S. Government $35,368,389 19.44 

U. S. Political Subdivisions 8,688,257 4.77 

Canadian Government 1,188,799 .65 

Railroad 2,504,827 1.38 

Public Utility 723,625 .40 

Industrial & Miscellaneous 804,667 .44 

Total Bonds 49,278,584.00 27.08 

Preferred Stocks: 

Railroad 510,750 .28 

Public Utility 527,375 .29 

Industrial & Miscellaneous 5,906,950 3.25 

Total Preferred Stocks 6,945,075.00 3.82 

Common Stocks : 

Railroad 1,605,000 .88 

Bank & Trust Company 6,527,000 3.59 

Public Utility 2,805,687 1.54 

Industrial & Miscellaneous 49,756,069 27.34 

Total Common Stocks 60,693,756.00 33.35 

Stocks of Affiliated Companies 51,686,681.00 28.41 

AH Other Assets 2,789,0 11.13 1.53 



Total Admitted Assets $181,958,458.30 100.00 

Note: In the above asset segregation securities are valued at actual market quotations 
except the stocks of affiliated companies which are valued at their book values, ascertained 
by dividing the amount of capital and surplus based on actual market quotations for 
securities owned by the number of shares issued and outstanding. The effect of this 
method of valuing the stocks of affiliated companies is that the surplus of the Company 
includes its equity in the surpluses of the companies controlled by it and The Continental 
Insurance Company. 
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BUY YOUR INSURANCE 
FROM 

YOUR OWN COMPANY 

By directing your insurance agent or broker to 
place your insurance in this company and the affiliated 
companies of the America Fore Insurance Group, you 
can help your company grow and become more profit- 
able to you as a stockholder. 

Check up, too, on your present policies. Increasing 
values may make it necessary for you to add to the 
amount of your insurance so that in case of loss you 
will be adequately indemnified. 



FIDELITY-PHENIX 

FIRE INSURANCE COMPANY OF NEW YORK 

CAPITAL $15,000,000 
Consisting of 1,500,000 Shares of $10 Par Value Each 



PAUL BAERWALD 
THOMAS M. BANCROFT 
FREDERICK K. BARBOUR 
FRANK A. CHRISTENSEN 
BERNARD M. CULVER 



DIRECTORS 

DeCOURSEY FALES 
WALTER D. FULLER 
WM. S. GRAY 
MAITLAND L. GRIGGS 
ERNEST A. HENNE 



ROBERT L. HOGUET 
EUSTIS PAINE 
AUGUSTE G. PRATT 
THOMAS J. WATSON 
WILLIS D. WOOD 



BERNARD M. CULVER, Chairman 
FRANK A. CHRISTENSEN, President 



O F 

HOME OFFICE 

WESTERN DEPARTMENT . . . 
PACIFIC DEPARTMENT . . . 
SOUTHERN DEPARTMENT . . 
CANADIAN DEPARTMENT . . 

STOCK TRANSFER AGENT . . 



'ICES 

. 80 Maiden Lane, New York City 8 
. 135 South LaSalle Street, Chicago 90 
60 Sansome Street, San Francisco 4 
10 Pryor Street, S. W., Atlanta 3 
. 410 St. Nicholas Street, Montreal 

Central Hanover Bank & Trust Co., 
70 Broadway, New York 15, N. Y. 



FIDELITY-PHENIX 

FIRE INSURANCE COMPANY 

OF NEW YORK 




Annual Report to Stockholders 

FOR THE YEAR ENDING DECEMBER 31, 1950 




THE FIDELITY-PHENIX FIRE INSURANCE COMPANY OF 
NEW YORK AND THE CONTINENTAL INSURANCE COM- 
PANY, NEITHER OF WHICH HAS A STOCK INTEREST IN 
THE OTHER, CONTROL THROUGH DIRECT OWNERSHIP 
ALL OF THE STOCK OF THE AMERICAN EAGLE FIRE 
INSURANCE COMPANY AND THE FIDELITY & CASUALTY 
COMPANY OF NEW YORK AND 99.95% OF THE STOCK 
OF THE NIAGARA FIRE INSURANCE COMPANY, THE 
INTEREST OF THE FIDELITY-PHENIX AND THE 
CONTINENTAL COMPANIES BEING 50% EACH. 



THE "AMERICA FORE" GROUP 

IS COMPOSED OF THESE FIVE COMPANIES 



FIDELITY-PHENIX FIRE INSURANCE COMPANY THE CONTINENTAL INSURANCE COMPANY 

AMERICAN EAGLE FIRE INSURANCE CO. NIAGARA FIRE INSURANCE COMPANY 

THE FIDELITY AND CASUALTY COMPANY OF NEW YORK 



Fidelity-Phenix Fire Insurance Company 
of New York 




THE YEAR NINETEEN FIFTY 

TO STOCKHOLDERS: 

We are pleased to submit our balance sheet, including schedule of securi- 
ties held at the close of the year, and a statement of results of our underwriting 
and investment operations in respect of the year 1950. The following is a 
summary of our activities. During the year 1950 we adopted a rearrangement 
of the presentation of our statement of results so as to parallel the annual 
statement prescribed by the National Association of Insurance Commissioners. 
Accordingly we have, for comparative purposes, rearranged the correspond- 
ing 1 949 figures as presented herein. 

PREMIUM INCOME: Net premiums upon business written during 1950 were 
$52,556,649.73, a decrease of $1,082,164.73 under net premiums upon 
business written during 1949. After charging net premiums written dur- 
ing 1950 with losses, expenses and taxes incurred (other than Federal 
income and excess profits taxes), and providing legal reserves for in- 
creased unearned premium liability, there remained a statutory under- 
writing profit of $2,824,183.08 for the year 1950 as compared with 
$8,092,789.65 for the year 1949. 

LOSS CLAIMS: Our losses incurred, including loss adjustment expenses, to 
premiums written were 53.05%; to premiums earned 54.08%. Com- 
parable figures for the year 1949 were 43.91 % and 45.54%, respec- 
tively. 

EXPENSES: The percentage ratio of total expenses, not including taxes, 
incurred during 1950 was 36.87% of premiums written. This was com- 
prised of 26.49% expenses chargeable to agents' and brokers' commis- 
sions and 10.38% expenses chargeable to all of the other expenses of 
underwriting operations, such as administration, salaries, rents, field 
supervision, inspection, advertising, printing, postage, telephone and 
telegraph. Comparable figures for the year 1949 were 26.55% and 
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9.00%, respectively. Including taxes (other than Federal income and 
excess profits taxes) the percentage ratio of total expenses incurred 
during 1950 was 39.67% to premiums written; to premiums earned 
40.44%. Comparable figures for the year 1949 were 37.41% and 
38.80%, respectively. 

TAXES: Federal, state and local taxes aggregating $3,512,533.82 were in- 
curred during the year. This compares with $4,659,002.69 taxes incurred 
during 1949. 

DIVIDENDS: During the year there were declared $2.00 of regular dividends 
and a year-end dividend of fifty cents, totalling $2.50 per share, on the 
outstanding capital stock. Dollarwise, there were declared an aggregate 
of $4,996,441.70 of dividends during 1950 as compared with an aggre- 
gate of $4,049,994.00 of dividends declared during 1949. 

FINANCIAL: At the year-end net surplus was $124,446,847.39. Reconcilia- 
tion of net surplus with that of the preceding year-end appears in this 
report. Income from invested assets during the year was $6,885,062.41, 
an increase of $984,765.33 over investment income for the year 1949. 
During the year the capital stock of the company was increased from 



$15,000,000 to $20,000,000 by the transfer of $5,000,000 from net 



surplus to capital and the corresponding issuance of 500,000 additional 
shares of capital stock as a stock dividend at the rate of one new share 
for each three shares of stock held at the former capital. 



CONTRIBUTIONS TO CHARITY: As required by the New York. General 



Corporation Law, there is set forth in the following table the amount of 
the contributions made by the company during the 1950 fiscal year to 
each charitable enterprise which received from the company during such 
year contributions aggregating in excess of $500: 



AFFILIATED COMPANIES: Your company and The Continental Insurance 
Company, neither of which has a stock interest in the other, control 
through direct ownership all of the stock of the American Eagle Fire 
Insurance Company and The Fidelity and Casualty Company of New 
York and 99.95% : of the stock of the Niagara Fire Insurance Company, 
the interest of the Fidelity-Phenix and the Continental companies being 
50% each. For your convenient reference the balance sheets and state- 



Name 



Contribution 



American Red Cross 



$3,500.00 
$ 750.00 
$7,500.00 



Beekman Downtown Hospital 
Greater New York Fund, Inc. 
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ments of results of their underwriting and investment operations in respect 
of the year 1950 are incorporated in this report. During the year just 
closed the Niagara Fire Insurance Company observed its one hundredth 
anniversary. 

RETIREMENT OF CHAIRMAN BERNARD M. CULVER: At the December 

meeting of the Board of Directors on December 2 1 st the Directors 
accepted with sincere regret the request of Chairman Culver that he be 
relieved of active duties as at December 31, 1950, after thirty-four 
continuous years of distinguished service to the companies of the America 
Fore Group. Therefore, effective January 1, 1951, Mr. Culver retired 
under the company's retirement plan, with the best wishes of his former 
associate directors, officers and employees, including his many friends 
both within and outside of the business of insurance. 

As a consequence of Mr. Culver's retirement it has been decided to 
discontinue the office of Chairman of the Board. Appropriate amend- 
ments to the By-Laws were adopted by the Directors at their January 
meeting. Thus the President becomes the chief executive officer of the 
company. Also at the January meeting of Directors there was created 
the office of Executive Vice President, to which post Mr. J. Victor Herd, 
formerly a Vice President, was elected. 



Voluntary adjustments account for more than one-half of the shrinkage 
in premiums written by the Fidelity-Phenix, American Eagle and Niagara com- 
panies of the America Fore Group during 1950 as compared with premiums 
written during 1 949. Otherwise the decrease in premium income for these 
companies is attributable to rate reductions and a sharpening of competitive 
trade conditions which our companies deemed it unwise to meet during 1950. 
During the year the fire insurance companies felt the impact of some cata- 
strophic occurrences. 

The explosion at South Amboy, New Jersey, on May 19, 1950 resulted 
in more than nine thousand claims for property insurance losses aggregating 
more than $6,000,000. Of this number the share of the America Fore com- 
panies totalled over 500 claims involving approximately $361,000, of which 
the share of the Fidelity-Phenix approximated $154,000. 

There were also periodic and widespread windstorms. The windstorms 
of last spring which occurred throughout the Middle West produced 40,000 
claims to the America Fore companies, of which the share of the Fidelity- 
Phenix was $1,120,000.00. The Florida hurricane of October 17, 1950 re- 
sulted in 500 claims to the America Fore companies, of which the share of the 
Fidelity-Phenix was $181,000.00. The storm of November 25, 1950 which 
swept through several Middle Atlantic states is acknowledged as one of the 
severest ever to visit the United States, considering its scope and the dollar 
damage wrought to property. Arising from this storm the America Fore 
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companies received 60,000 claims, of which the share of the Fidelity-Phenix 



Despite these we are again enabled to report profitable underwriting 
results stemming from the operations of the Fidelity-Phenix and its affiliates. 
Rate levels generally as to the classes of insurance written by fire insurance 
companies continued their downward trend during the year 1950, but for the 
most part these were orderly and justified by continued favorable underwriting 
experience over an appropriate base period. Should inflationary tendencies 
which became revived with the defense program continue to assert themselves 
insurance companies will be confronted with increased outgo in respect of loss 
claims and operating expenses. In the light of generally disturbed economic 
conditions we constantly examine into the adequacy of rate levels and their 
relation to prospective underwriting results. 

Premiums written through The Fidelity and Casualty Company during 
1950 were approximately the same in volume as those written during 1949. 
Several adverse factors, mainly uncontrollable, contributed to the underwriting 
results of The Fidelity and Casualty Company and of the casualty business 
generally. Payroll audits, which determine premiums finally earned by us for 
workmen's compensation insurance, were substantially lower during 1950 
than 1949. The frequency and severity of automobile and other liability 
claims were greater. The general inflationary trend was reflected in higher 
costs in respect of liability and automobile property damage claims. There 
also occurred during the year some unusual boiler and machinery losses which 
were of unusual proportions. Rate adjustments upward to meet increased 
claim demands of these classes of insurance have been initiated or are under 
study. The results in surety and certain other lines were generally satisfactory. 

In retrospect the year 1950 yielded acceptable results for the America 
Fore Group. What the year 1951 may hold in store for us depends, of course, 
largely upon circumstances presently unpredictable. However, we are pre- 
pared to accept our responsibilities and look forward hopefully to whatever 
the future may hold. 



was $3,700,000.00. 



Yours very truly, 




President 



January, 1951 
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ASSETS 

•Bonds and Stocks $199. H6.0ll.00i 



Annual Statement, December 31, 1950 

LIABILITIES 



Real Estate 

Agents balances (not 90 days overdue) . 

Interest accrued 

Cash on deposit and in office 

All other assets 



118,693.71 
4,763,363.90 

260,718.89 
4,448,546.56 
3,523,492.99 



Total Admitted Assets $212,560,857.05 

•Valuations on basis approved by National Association of 
Insurance Commissioners. — If actual December 31, 1950 
market quotations of bonds and stocks had been used the 
total admitted assets would be $213,016,662.05 and policy- 
holders' surplus $144,446,847.39. 

^Securities carried at $1,650,079.00 in the above statement 
are deposited for purposes required by law. 



Unearned premiums 

Losses in process of adjustment 

Reserve for reinsurance 

Reserve for taxes and expenses 

Reserve for dividends 

Reserve for all other liabilities .. 



45,077,887.75 
16,889,756.43 
385,813.24 
3,613,000.00 
999,574.00 
1,692,187.65 



Capital $20,000,000.00 

Net Surplus 123,902,637.98 



'Policyholders' Surplus 143,902,637.98 



$212,560,857.05 



INCOME AND PROFIT AND LOSS STATEMENT YEAR ENDING DECEMBER 31, 1950 

UNDERWRITING: 

Premiums written $52,556,649.73 

Increase in unearned premium reserve 1,003,656.88 

Premiums earned $51,552,992.85 

Losses incurred 27,880,721.20 

Expenses incurred 20,848,088.57 

$ 2,824,183.08 

Other profit and loss items (net) 85.49 

Underwriting gain $ 2,824,097.59 

INVESTMENT: 

Interest, dividends and rents earned $ 6,885,062.41 

Expenses incurred 161,258.35 

Net investment income earned 6,723,804.06 

Profit on sales of stocks and bonds (net) 131,036.00 

$ 9,678,937.65 

Provision for federal income and excess profits taxes 2,041,969.16 

Net income for the year $ 7,636,968.49 

Net surplus December 31, 1949 (market quotations) 100,328,944.43 

Increase in market value of stocks and bonds (net) 25,786,127.00 

Decrease in miscellaneous reserves (net) 691,249.17 

Cash dividends declared * 4,996,441.70 

Stock dividend declared * 5,000,000.00 

Net surplus December 31, 1950 (market quotations) $124,446,847.39 

•Denotes deduction. 
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SECURITIES OWNED 
BONDS 



GOVERNMENT, STATE, COUNTY, DISTRICT AND MUNICIPAL 



Par Value 

1,750,000 
6,000,000 
2,250,000 
1,025,000 
4,500,000 
5,750,000 
500,000 
100,000 
2,000,000 
100,000 
1,000,000 
100,000 
100,000 
100,000 
100,000 
500,000 
100,000 
900,000 
1,000,000 
3,000,000 
225,000 
365,000 
200,000 
200,000 
250,000 
125,000 
100,000 
60,000 
1,000,000 
1,020,000 
1,320,000 
660,000 
2,500,000 
1,000,000 
500,000 
125,000 
50,000 
100,000 
100,000 
100,000 
100,000 
100,000 
500,000 
500,000 
250,000 
250,000 
250,000 
60,000 
95,000 
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States, 
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States, 


Uni 
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States, 



Savings, Series G 
Savings, Series G 



Savings, Series G 
Savings, Series G 



Canada, Second Victory Loan 

Canada, Third Victory Loan 

Canada, Fourth Victory Loan 

Canada, Fifth Victory Loan 

Canada, Sixth Victory Loan 

Canada, Seventh Victory Loan 

Canada, Eighth Victory Loan 

Canada, Ninth Victory Loan 

Connecticut, Housing Notes, Series B 

Connecticut, Rental Housing Notes, Series 3 
Connecticut, Rental Housing Notes, Series 3 
Connecticut, Rental Housing Notes, Series 3 

Connecticut, Housing Notes, Series C 

Delaware, (Various Purposes) 

Illinois, Series A, Service Recognition 

Louisiana, Series G, Highway 

Louisiana, Series L, Highway 

Michigan, Veterans* Bonds 

Michigan, Veterans' Bonds 

Michigan, Veterans* Bonds 

Michigan, Veterans* Bonds 

Michigan, Veterans* Bonds 

New Jersey, Institution Construction 

New Jersey, Institution Construction 

New York State, War Bonus 

North Carolina, Secondary Road 

North Carolina, Secondary Road 

Ohio, World War II Compensation 

Ohio, World War II Compensation 



70 
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Bonds — Continued 
Par Value 

$ 65,000 

10,000 

75,000 
5,000 

40,000 
250,000 
250,000 
150,000 

50,000 
130,000 

70,000 



280,000 
150,000 

1,000,000 
100,000 
300,000 
250,000 
41,000 
55,000 
69,000 
83,000 
97,000 
100,000 
I 10,000 
123,000 
300,000 
550,000 
50,000 
50,000 
50,000 
50,000 
50,000 
250,000 
300,000 
50,000 
70.000 
50,000 
150,000 
100,000 
50,000 
225,000 
90,000 
50,000 
90,000 
25,000 
25,000 
75,000 
225,000 
50,000 
25,000 
200,000 
200,000 
100,000 



Ohio, World War II Compensation 

Ohio, World War II Compensation 

Ohio, World War II Compensation 

Ohio, World War II Compensation 

Ohio, World War II Compensation 

Pennsylvania, Series M 

Pennsylvania, Series M 

South Carolina, Highway Ctfs. of Indebt 

South Carolina, Highway Ctfs. of Indebt. 

Bayonne Housing Authority, N. J., Temporary Loan Notes 
Boston, Mass., Construction of Buildings, Acquisition of 

Land, Etc 

Boston, Mass _ 

Boston, Mass., Permanent Housing for Veterans of World 

War II 

Boston Housing Authority, Mass., Temporary Loan Notes... 

Chicago, 111 

Chicago, 111 

Cook County, III., Series A, Superhighway 



2 
2 

2 
2 
2 

1/2 

1/2 

■2/10 
■1/10 
.97 



Detro 
Detro 
Detro 
Detro 
Detro 
Detro 
Detro 
Detro 
Detro: 

Detroit Housing Authority, Mich., Temporary Loan Notes... 

Hempstead, N. Y., East Meadow Water District 

Hempstead, N. Y., East Meadow Water District 

Hempstead, N. Y., East Meadow Water District 

Hempstead, N. Y., East Meadow Water District 

Hempstead, N. Y-, East Meadow Water District 

Nassau County, N. Y., (Various Purposes) 



Mich., Series R, Water Refunding 
t, Mich., Series R, Water Refunding 
t, Mich., Series R, Water Refunding 
t, Mich., Series R, Water Refunding 
t, Mich., Series R, Water Refunding 

t, Mich., Series F, Refunding 

t, Mich., Series R, Water Refunding 
t, Mich., Series R, Water Refunding 
t, Mich., Series I, Public Utility 



New York C 
New York C: 
New York C: 
New York C 
New York C 
New York C 
New York C: 
New York C 
New York C 
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New York C 
New York C 
New York C 
New York C: 
New York C: 
New York C 
New York C: 
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Maturity 
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Bond* — Continued 

Par Value % Maturity 

$ 300,000 New York City Housing Authority, N. Y., Temp. Loan Notes 1.06 6/1 l/l 95 I 

15,000 North Hempstead, N. Y., Union Free School District No. 7 2.30 1965 

30,000 North Hempstead, N. Y., Union Free School District No. 7 2.30 1966 

85,000 North Hempstead, N. Y., Union Free School District No. 7 2.30 1967 

50,000 North Hempstead, N. Y., Union Free School District No. 7 2.30 1968 

85,000 North Hempstead, N. Y., Union Free School District No. 7 2.30 1969 

550,000 Oakland Housing Authority, Cal., Temporary Loan Notes... .99 5/25/1951 

200,000 Paterson Housing Authority, N. J., Temporary Loan Notes .97 5/ 4/1951 

50,000 Paterson Housing Authority, N. J., Temporary Loan Notes .98 5/ 4/1951 

520,000 Perth Amboy Housing Authority, N. J., Temp. Loan Notes .99 5/ 4/1951 

125,000 Philadelphia, Pa., Loan of Mch. 1, 1946 2% 1964 

300,000 Philadelphia, Pa., Refunding Bond of I 942, Second Issue 3 !4 1965 

125,000 Philadelphia, Pa„ Loan of Mch. I, 1946 2% 1969 

50,000 Philadelphia, Pa., Series O, Refunding Bond of 1 94 I 3% 1973 



$52,81 8, 000 Total Government, State, County, District and Municipal 



RAILROADS 

197,000 Gulf, Mobile & Ohio R. R. Co., Series D, 1 st & Ref. Mtge. 3% 1969 

200,000 Illinois Terminal R. R. Co., Series A, 1st Mortgage 4 1970 

150,000 Kansas City Southern Ry. Co., Series A, 1st Mortgage 4 1975 

250,000 Lakefront Dock and Railroad Terminal Co., O., Series A, 

1st Mtge Y'A 1968 

300,000 New York Central & Hudson River R. R. Co., Spuyten 

Duyvil & Port Morris R. R. 1st Mtge 3 '4 '959 

400,000 New York & Harlem R. R. Co., Series B, Mortgage 4 2043 

100,000 Providence Terminal Co., R. I., 1st Mortgage 4 1956 

100,000 Reading Co., Series D, 1st & Refunding Mortgage 3Y t 1995 



$ 1,697,000 Total Railroads 



PUBLIC UTILITIES 

100,000 American Telephone & Telegraph Co., N. Y., Debenture 3]/ s 1959 

500,000 American Telephone & Telegraph Co., N. Y., Debenture 2% 1975 



$ 600,000 Total Public Utilities 



MISCELLANEOUS 

25,000 Canada Permanent Mortgage Corp., Canada, Debenture 2% 6/ 1/1953 

25,000 Canada Permanent Mortgage Corp., Canada, Debenture 2% 10/ 1/1953 

25,000 Canada Trust Co., Canada, Guaranteed Trust Ctf 2Y 2 1952 

259,000 Cities Service Co., Del., Debenture 3 1977 



$ 334,000 Total Miscellaneous 



$55,449,000 Total Bonds 
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STOCKS 

Shares RAILROADS 

2,000 Atchison, Topeka & Santa Fe Railway Co., preferred 

2,000 Atchison, Topeka 6c Santa Fe Railway Co., common 

10,000 Norfolk & Western Railway Co., common 

6,000 Union Pacific Railroad Co., preferred 

10,000 Union Pacific Railroad Co., common 



BANK AND TRUST COMPANIES 

9,800 Bankers Trust Co., New York 

19,000 Central Hanover Bank & Trust Co., New York 

I 5,000 Chase National Bank, New York 

7,500 Chemical Bank & Trust Co., New York 

2,500 First National Bank of Chicago, Illinois 

5,000 Guaranty Trust Co. of New York 

1,000 Morgan (J. P.) & Co., Inc., New York 

20,000 National City Bank of New York 



INSURANCE COMPANIES 

25,000 American Eagle Fire Insurance Co., N. Y. 
1 1 2,500 Fidelity & Casualty Co. of New York 
99,950 Niagara Fire Insurance Co., N. Y. 



PUBLIC UTILITIES 

1,000 American & Foreign Power Co., Inc., Me., $7 preferred 

5,000 American Gas & Electric Co., N. Y., common 

5,000 American Telephone & Telegraph Co., N. Y. 

7,500 Cincinnati Gas & Electric Co., O,, common 

5,000 Commonwealth Edison Co., 111. 

10,000 Connecticut Light & Power Co., Conn., common 

7,500 Consolidated Gas Electric Light & Power Co. of Baltimore, Md., common 

6,000 Consolidated Natural Gas Co., Del. 

5,000 Electric Bond & Share Co., N. Y., $6 preferred. Stamped Certificates 

7,500 Idaho Power Co., Me., common 

5,000 Iowa-Illinois Gas & Electric Co., 111., common 

2,500 Iowa Power & Light Co., Ia., common 

3,000 Kansas City Power & Light Co., Mo., common 

1,000 New York State Electric & Gas Corp., N. Y., Series 1949, preferred 

5,000 Panhandle Eastern Pipe Line Co., Del., common 

2,000 Scranton-Spring Brook Water Service Co., Pa., preferred 

25,000 United Gas Corp., Del., common 

MISCELLANEOUS 

465 Ana Finance Corp., Del. 

18,000 Allied Chemical & -Dye Corp., N. Y., common 

7,500 Aluminium Limited, Canada 

10,000 Aluminum Co. of America, Pa., common 

20,000 Amerada Petroleum Corp., Del. 

1,500 American Airlines, Inc., Del., preferred 
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Stocks- 
No. of 
Shares 

3,500 
5,250 
2,000 
4,000 
8,900 
1,000 
5,000 
20,000 
10,000 
5,000 
5,000 
5,000 
2,000 
6,000 
15,000 
5,000 
5,000 
5,000 
14,500 
10,000 
2,000 
1,000 
50,000 
10,000 
117 
350 
1,000 
3,741 
25,000 
15,000 
30,000 
1,850 
10,000 
7,500 
25,000 
1,000 
20,000 
25,000 
10,500 
7,000 
18,000 
12,600 
10,000 
3,000 
7,500 
15,000 
4,000 
5,000 
15,000 
9,000 
10,000 
100 
7,500 
45,000 



-Continued 



American Metal Co., Ltd., N. Y., 4]/ 2 % preferred 

American Metal Co., Ltd., N. Y., common 

American Smelting & Refining Co., N. J., 7% preferred 

American Smelting & Refining Co., N. J., common 

American Thread Co., N. J., preferred 

American Tobacco Co., N. J., preferred 

American Tobacco Co., N. J., common 

American Viscose Corp., Del., common 

Babcock & Wilcox Co., N. J. 

Bethlehem Steel Corp., Del., preferred 

Bethlehem Steel Corp., Del., common 

Borden Co., N. J. 

Case (J. I.) Co., Wis., preferred 

Caterpillar Tractor Co., Cal., common 

Chrysler Corp., Del., common 

C.I.T. Financial Corp., Del., common 

Commercial Credit Co., Del., common 

Continental Oil Co., Del. 

Corn Products Refining Co., N. J., common 
Corning Glass Works, N. Y-, common 

du Pont (E. I.) de Nemours & Co., Del., $4.50 preferred 
du Pont (E. I.) de Nemours & Co., Del., $3.50 preferred 
du Pont (E. 1.) de Nemours & Co., Del., common 
Eastman Kodak Co., N. J., common 

Factory Insurance Association Building Corp., Conn. 

Fire Companies Subsidiary Corp., N. Y. 

Fruehauf Trailer Co., Mich., preferred 

General Adjustment Bureau, Inc., N. Y. 

General Electric Co., N. Y., common 

General Mills, Inc., Del., common 

General Motors Corp., Del., common 

Great Atlantic 6c Pacific Tea Co. of America, Md., common, non-voting 

Great Northern Iron Ore Properties, Minn., Trustees' Ctfs. of Beneficial Interest 

Great Northern Paper Co., Me. 

Gulf Oil Corp., Pa. 

Hanna (M. A.) Co., O., common 

Humble Oil & Refining Co., Tex. 

Imperial Oil Limited, Canada 

Industrial Rayon Corp., Del., common 

Ingersoll-Rand Co., N. J., common 

Inland Steel Co., Del. 

International Business Machines Corp., N. Y. 
International Harvester Co., N. J., common 
International Nickel Co. of Canada, Ltd., preferred 
International Nickel Co. of Canada, Ltd., common 
Johns-Manville Corp., N. Y., common 

Jones & Laughlin Steel Corp., Pa., Series A, preferred 

Kennecott Copper Corp., N. Y. 

Libbey-Owens-Ford Glass Co., O., common 

Liggett & Myers Tobacco Co., N. J., common 

Montgomery Ward & Co., Inc., 111., common 

National Board of Fire Underwriters Building Corp., N. Y. 

National Lead Co., N. J., common 

National Steel Corp., Del. 
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Stocks — Continued 

No. of 
Shares 

10,000 New Jersey Zinc Co., N. J. 

1 0,000 Newmont Mining Corp., Del. 

5,000 Noranda Mines, Ltd., Canada 

15,000 Ohio Oil Co., O., common 

5,000 Owens-Illinois Glass Co., O., common 

7,500 Penney (J. C.) Co., Del., common 

10,000 Phelps Dodge Corp., N. Y. 

1 2,500 Pittsburgh Plate Glass Co., Pa. 

2,000 Pure Oil Co., O., 5 % preferred 

2,500 Reynolds (R. J.) Tobacco Co., N. J., 3.60% preferred 

5,500 Reynolds (R. J.) Tobacco Co., N. J., Class B common 

7,500 St. Joseph Lead Co., N. Y. 

20,000 Sears, Roebuck & Co., N. Y. 

20,000 Shell Oil Co., Del., common 

5,000 Sherwin-Williams Co., O., common 

1,500 Singer Manufacturing Co., N. J. 

2,000 Smith (Alexander) & Sons Carpet Co., N. Y., 3]/ 2 r /r preferred 

2,000 Smith (Alexander) & Sons Carpet Co., N. Y., 4.20% preferred 

10,500 Socony- Vacuum Oil Co., Inc., N. Y. 

16,000 Standard Oil Co. of California, Del. 

6,000 Standard Oil Co., Ind. 

30,080 Standard Oil Co., N. J. 

10,000 Stevens (J. P.) 6t Co., Inc., Del. 

6,655 Sun Oil Co., N. J., common 

25,000 Texas Co., Del. 

10,000 Texas Pacific Land Trust, Sub-Share Ctfs. of Proprietary Interest 

50,000 Union Carbide & Carbon Corp., N. Y. 

30,000 United Fruit Co., N. J. 

5,500 United Shoe Machinery Corp., N. J., common 

7,500 United States Gypsum Co., 111., common 

2,000 United States Smelting, Refining & Mining Co., Me., preferred 

7,000 United States Steel Corp., N. J., preferred 

20,000 Westinghouse Electric Corp., Pa., common 

6,000 Woolworth (F. W.) Co., N. Y. 



America Fore Insurance Group 



Fidelity-Phenix Fire Insurance Co. of Netc York 



ASSET SEGREGATION 
December 31, 1950 



Ca«h $ 4,448,546.56 2.09 

Receivables 5,541,140.59 2.60 

Real Estate 1 18,693.71 .05 

Bonds: 

U. S. Government $30,858,618 14.49 

U. S. Political Subdivisions 20,976,974 9.85 

Canadian Government 1,428,999 .67 

Railroad 1,701,947 .80 

Public Utility 618,750 .29 

Industrial & Miscellaneous 328,272 . 1 5 

Total Bonds 55,913,560.00 26.25 

Preferred Stocks: 

Railroad 526,750 .25 

Public Utility 421,750 .20 

Industrial & Miscellaneous 5,240,4 1 2 2.46 

Total Preferred Stocks 6,188,912.00 2.91 

Common Stocks: 

Railroad 1,846,000 .87 

Bank 6c Trust Company 6,491,125 3.05 

Public Utility 3,236,874 1.52 

Industrial & Miscellaneous 61,192,1 I I 28.72 

Total Common Stocks 72,766,110.00 34.16 

Stocks of Affiliated Companies 64,762,338.00 30.40 

All Other Assets 3,277,361.19 1.54 

Total Admitted Assets $213,016,662.05 100.00 



Note: In the above asset segregation securities are valued at actual market quotations 
except the stocks of affiliated companies which are valued at their book values, ascertained 
by dividing the amount of capital and surplus based on actual market quotations for 
securities owned by the number of shares issued and outstanding. The effect of this 
method of valuing the stocks of affiliated companies is that the surplus of the Company 
includes its equity in the surpluses of the companies controlled by it and The Continental 
Insurance Company. 
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Annual Statement — December 31, 1950 



ASSETS 

*Bonds and Stocks $ 46,114,706.00* 



Real Estate 

Mortgage loans on real estate 

Agents balances (not 90 days overdue). 

Interest and rents accrued 

Cash on deposit and in office 

All other 



2,498,560.25 
10,031.25 

1,935,828.93 
86,069.64 

1,876,399.87 

1,266,433.73 



Total Admitted Assets $ 53,788,029.67 

* Valuations on basis approved by National Association of 
Insurance Commissioners. — If actual December 31, 1950 
market quotations of bonds and stocks had been used the 
total admitted assets would be $53,747,053.67 and policy- 
holders' surplus $32,905,932.68. 

^Securities carried at $270,000.00 in the above statement 
are deposited for purposes required by law. 



LIABILITIES 

Unearned premiums $14,072,145.49 



Losses in process of adjustment 

Reserve for reinsurance 

Reserve for taxes and expenses .. 
Reserve for all other liabilities 



4,115,170.31 
26,245.31 
1,940,000.00 
743,645.14 



Capital $5,000,000.00 

Net Surplus 27,890,823.42 

* Policyholders' Surplus 



32,890,823.42 
$53,788,029.67 



INCOME AND PROFIT AND LOSS STATEMENT YEAR ENDING DECEMBER 31, 1950 

UNDERWRITING . 

Premiums written $14,390,320.04 

Increase in unearned premium reserve 127,156.76 

Premiums earned $14,263,163.28 

Losses incurred 6.220,711.61 

Expenses incurred 5,866,221.35 

$ 2,176.230.32 

Other profit and loss items (net) 375.70 

Underwriting gain $ 2,176,606.02 

INVESTMENT: 

Interest, dividends and rents earned $ 2,646.294.42 

Expenses incurred 750,315.45 

Net investment income earned 1.895,978.97 

Loss on sales of stocks and bonds (net) * 64,913.00 

$ 4,007,671.99 

Provision for federal income and excess profits taxes 1,457,419.30 



Net income for the year $ 2,550,252.69 

Net surplus December 31. 1949 (market quotations) 22,039.732.74 

Increase in market values of stocks and bonds (net) 3,876,128.00 

Decrease in miscellaneous reserves (net) 239,819.25 

Dividends declared * 800,000.00 



Net surplus December 31, 1950 (market quotations) $27,905,! 

•enotes deduction. 



America Fore Insurance Group 



Niagara Fire Insurance Company- 




One Hundred-First Annual Statement — December 31, 1950 
ASSETS LIABILITIES 



-Bonds and Stocks $ 58.785,251.001 



Agents balances (not 90 days overdue). 

Interest accrued 

Cash on deposit and in office 

All other assets 



2.826,113.81 
106,544.28 

2,739,143.16 
200,630.66 



Total Admitted Assets $ 64,657,682.91 

* Valuations on basis approved by National Association of 
Insurance Commissioners. — If actual December 31, 1950 
market quotations of bonds and stocks had been used the 
total admitted assets would be $64,712,283.41 and policy- 
holders' surplus $39,697,467.41. 

+Securities carried at $1,182,566.00 in the above statement 
are deposited for purposes required by law. 



Unearned premiums $20,831,723.37 



Losses in process of adjustment 

Reserve for reinsurance 

Reserve for taxes and expenses .. 
Reserve for all other liabilities .. 



2,013,327.08 
115,882.96 
2,044,000.00 
61,892.30 



Capital $ 5,000,000.00 

Net Surplus 34,590,857.20 



♦Policyholders' Surplus 39,590,857.20 



$64,657,682.91 



INCOME AND PROFIT AND LOSS STATEMENT YEAR ENDING DECEMBER 81, 1950 

UNDERWRITING: 

Premiums written $19,569,440.33 

Increase in unearned premium reserve 496.473.64 

Premiums earned J19.072.966.69 

Losses incurred 8,350,214.78 

Expenses incurred 8.585,452.87 

$ 2,137,299.04 

Other profit and loss items (net) 188.42 

Underwriting gain $ 2,137.110.62 

INVESTMENT: 

Interest and dividends earned $ 2,523,174.02 

Expenses incurred 29,989.78 

Net investment income earned 2.493,184.24 

Profit on sales of stocks and bonds (net) 2,262.00 

$ 4.632,556.86 

Provision for federal income and excess profits taxes 1,364,166.79 

Net income for the year $ 3.268,390.07 

Net surplus December 31. 1949 (market quotations) 27,206.976.53 

Increase in market value of stocks and bonds (net) 5,015,631.00 

Decrease in miscellaneous reserves (net) 106,469.81 

Dividends declared * 900,000.00 

Net surplus December 31, 1950 (market quotations) $34,697,467.41 

* Denotes deduction. 



America Fore Insurance Group 



The Fidelity and Casualty Company of New York 




Seventy-Fifth Annual Statement — December 31, 1950 
ASSETS LIABILITIES 



♦Bonds and Stocks $123,466,162.00$ 



Real Estate 

Agents balances (not 90 days overdue). 

Interest accrued 

Cash on deposit and in office 

All other assets 



30,159.08 
10,789,329.19 
379,459.48 
6,118,820.56 
3,339,822.91 



Total Admitted Assets $144,123,753.22 

"•"Valuations on basis approved by National Association of 
Insurance Commissioners. — If actual December 31, 1950 
market quotations of bonds and stocks had been used the 
the total admitted assets would be $144,466,572.02 and 
policyholders' surplus $56,738,126.92. 

ISecurities carried at $1,389,289.40 in the above statement 
are deposited for purposes required by law. 



Unearned premiums $35,789,695.00 



Reserve for claims 

Reserve for reinsurance 

Reserve for taxes and expenses 
Reserve for all other liabilities 



48,308,055.26 
297,279.54 
2,866,538.00 
517,490.29 



Capital $ 2,250,000.00 

Net Surplus 54,094,695.13 



* Policyholders' Surplus 56,344,695.13 



$144,123,753.22 



INCOME AND PROFIT AND XOSS STATEMENT TEAR ENDING DECEMRER 81, IBM 

UNDERWRITING : 

Premiums written $69,517,887.18 

Increase in unearned premium reserve 1,793,007.43 

Premiuma earned $67,724,879.75 

Losses incurred 40,924,795.22 

Expenses incurred 27,167,094.27 

*$ 367,009.74 

Other profit and loss items (net) 4,239.35 

Underwriting loss $ 371,249.09 

INVESTMENT: 

Interest, dividends and rents earned $ 4,902,587.59 

Expenses incurred 120,057.34 

Net investment income earned 4,782,530.25 

Profit on sales of stocks and bonds (net) 329,216.00 

$ 4,740,497.16 

Provision for federal income taxes 737,483.64 

Net income for the year $ 4,003,013.52 

Net surplus December 31, 1949 (market quotations) 41,740,469.58 

Increase in market value of stocks and bonds (net) 9,381,496.00 

Decrease in miscellaneous reserves (net) 713,147.82 

Dividends declared * 1,350,000.00 

Net surplus December 31, 1950 (market quotations) $54,488,126.92 

• Denotes deduction or loss. 



America Fore Insurance Group 



BUY YOUR INSURANCE 
FROM 

YOUR OWN COMPANY 

By directing your insurance agent or broker to 
place your insurance in this company and the affiliated 
companies of the America Fore Insurance Group, you 
can help your company grow and become more profit- 
able to you as a stockholder. 

Check up, too, on your present policies. Increasing 
values may make it necessary for you to add to the 
amount of your insurance so that in case of loss you 
will be adequately indemnified. 



America Fore 

'INSURANCE GROUP* l 



FIDELITY-PHENIX 

FIRE INSURANCE COMPANY OF NEW YORK 

CAPITAL $20,000,000 

Consisting of 2,000,000 Shares of $10 Par Value Each 



THOMAS M. BANCROFT 
FREDERICK K. BARBOUR 
FRANK A. CHRISTENSEN 
DeCOURSEY FALES 
WALTER D. FULLER 



DIRECTORS 

WM. S. GRAY 
MAITLAND L. GRIGGS 
ERNEST A. HENNE 
ROBERT L. HOGUET 

• 



EUSTIS PAINE 
AUGUSTE G. PRATT ' 
SAMUEL RIKER, JR. 
THOMAS J. WATSON 
WILLIS D. WOOD 



FRANK A. CHRISTENSEN, President 
J. VICTOR HERD, Executive Vice President 

• 

OFFICES 

HOME OFFICE 80 Maiden Lane, New York City 38 

WESTERN DEPARTMENT .... 135 South LaSalle Street, Chicago 3 

PACIFIC DEPARTMENT 60 Sansome Street, San Francisco 4 

SOUTHERN DEPARTMENT .... 10 Pryor Street, S. W., Atlanta 3 

CANADIAN DEPARTMENT . . . . 410 St. Nicholas Street, Montreal 

STOCK TRANSFER AGENT .... Central Hanover Bank & Trust Co., 

70 Broadway, New York 15, N. Y. 



